
















Aoutside I: Statement Showing Equity Share Capital As Restated 

1 Amount in Lakin ) 
1.1 Statement showing details of authorised and paid up capital: 

Particulars As at December 31,2024 As at March 31, 2024 Mat March 31, 2023 As at March 31,2022 

Authorised Share Capital 

60,00,000 Equity shares ofRs.10 each 600 00 - - - 
FY 23-24: 30,00,000 Equity Shares of Rs. 10 Each fully paid-up 
FY 22-23: 30,00,000 Equity Shares of Rs. 10 Each filly paid-up 30000 300.00 300.00 
FY 21-22: 30,00,000 Equity Shares of Rs. 10 Each fully paid-tip 

Lined, Subscribed and Paid up Share Capital 

40,00,000 Equity Shares of Rs. 10 Each fully paid-up 400.00 - 

FY 23-24:24,00,000 Equity Shares of Rs. 10 Each filly paid-up 

FY 22-23: 24,00,000 Equity Shares of Rs. 10 Each fully paid-up - 240.00 240 00 240.00 
FY 21-22: 24,00,000 Equity Shares of Rs. 10 Each filly paid-up 

Total 400.00 240.00 240.00 240.00 

1.2 The reconciliation of the number of shares outstanding at each year end. 

Particular As at December 31,2024 As at March 31,2024 As at March 31, 2023 As at March 31, 2022 

Number of shares at the beginning of the year 2,400,000 2,400,000 2,400,000 2,400,000 

Add: Share issued during the year - . - 

Add: Bonus share issued during the year" 1,600,000 . - - 

Number of shares at the end of the year 4,000,000 2,400,000 2,400,000 2,400,000 

# The Company has issued bonus shares amounting to 21,60,00,000, credited as fully paid-up, to the existing share, Iders. The bonus shares were allotted on 24th September 2024 in a ratio of 2 
new equity shares for every 3 existing filly paid-up shares, using accumulated profits of 21,60,00,000 as of 23rd Sep ember 2024. 

1.3 Details of Shareholding more than 5% of the aggregate shares in the company: 

Particular As at December 31,2024 As at March 31,2034 As at March 35.2023 As at March 31,2022 

Name of shareholder 

Jagdialthhai Katariya 

Number of Shares 1,809,708 960,550 925,000 420,000 
% of Holding 45.24% 40.02% 38.54% 1730% 

Asholdtumar B. Dhokiya 

Number of Shares - 320,000 320,000 

% of Holding 0% 0% 13.33% 13.33% 
Manama Katariya 

Number of Shares - 220,550 185,000 385,000 
% of Holding 00/, 9.19% 7.71% 16.04% 
Punamben Katariya 

Number of Shares 465,743 215,560 180,0119 380,000 
% of Holding 11.64% 8.98% 7.50% 15.83% 
Navin Katariya 

Number of Shares 518,981 250,000 250,000 250,000 
% of Holding 12.97% 10.42% 10.42% 10.42% 

Relthaben Katariya 

Nurnber of Shares 538,900 323,340 110,000 140,000 
% of Holding 13.47% 13.47% 438% 5.83% 
Rashilabea Katariya 

Number of Shares 183,134 110,000 110,000 140,1300 
% of Holding 4.58% 4.58% 4.58% 5.83% 
Maheahhhai Katariya 

Number of Shares 166,667 100000 100,000 155,000 
% of Holding 4.17% 4.17% 4.17% 6.46% 
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Annexure 1: Statement Showing Equity Share Capital As Restated 
( Amount in Lakin 1 

1.4 Details of Promoter & Promoter Group Shareholding: 

Particular No. of shares held % of total shares % change during the 
year 

Aggregate number of equity shares held by promoters & Promoter Group at the year end: 

As at December 31, 2024 

lagdishbhai Katariya 1,809,708 4324% 522% 

Maheshbhai Katariya 166,667 4.17% 0.00% 

Manishbhai Katariya 166,667 4.17% 0.00% 

Navinbhai Katariya 518,981 12.97% 2.56% 

Punamben Katariya 465,743 11.64% 2.66% 

Rashilaben Katariya 183,334 4.58% 0.00% 

Relchaben Katariya 538,900 13.47% 0.00% 

Shardaben katariya 150,000 3.75% 0,00% 

As at March 31,2024 

Jagdishbhai Katariya 960,550 40.02% 1.48% 

Maheshbhai Katariya 100,000 4.17% 0.00% 

Maniben Katariya 220,550 9.19% 1.48% 

Manishbhai Katanya 100,000 4.17% 0.00% 

Navinbhai Katariya 250,000 10.42% 0.00% 

Parshottambhai Katariya 30,000 1.25% 0,00% 

Punamben Katariya 215,560 8.98% 1.48% 

Rashileben Kataiiya 110,000 4,58% 0.00% 

Rekhaben Katariya 323340 13.47% 8.89% 

Shardaben katariya 90,000 3.75% 0.0054 

As at March 31,2023 

lagclishbhai Katariya 925,000 38.54% 21.04% 

Ashokkumar Dhokiya 320,000 13.33% 0.00% 

Maheshbhai Katariya 100,000 4.17% -2.29% 

Maniben Kattuiya 185,000 7.71% 4.33% 

Manishbhai Katariya 100,000 4.170. 0.00% 

Navinbhai Katariya 250,000 10.42% 0.00% 

Parahottambhai Katariya 30,000 1.25% 0.00% 

Punamben 1Catariya 180,000 7.50% 4.33% 

Rashilaben Katanya 110,000 438% -0.83% 

Relchaben ICatariya 110,000 4.58% -1.25% 

Shardaben katariya 90,000 3.75% 0,00% 

As at March 31.2022 

lagdishbhai Katariya 420,000 17.50% 0.00% 

Asholdn Dhokiya 320,000 13.33% 0.00% 

Maheshbhai Katariya 155,000 6.46% 0.00% 

Maniben Katariya 385,000 16.04% 0.00% 

Manishbhai Katanya 100,000 4,17% 0.00% 

Navinbha: Katariya 250,000 10.42% 0.00% 

Parshottambhai Katanye 30,000 1.25% 0.00% 

Punamben Katenya 380,000 15.83% 0.00% 

Ftashilaben Katariya 130,000 5.42% 0.00% 

Reldiaben Katariya 140,000 5,83% 0.00% 

Shardaben katariya 90,000 3,75% 0.00% 

1.5 Other Notes: 

I Terms/rights attached to equity shares: 

> The company has only one class of shares referred to as equity shares having a par value of Ra.10/-. Each holder of equity shares is entitled to one vote per share. 
_......-........... 



Ammar. I: Statement Showing Equity Share Capital As Restated 
t Amount in Istrbs1 

In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining assets of the Company, after distribution of all preferentia 
amounts. The amount distributed will be in proportion to the number of equity shares held by the shareholders. 

II The figures disclosed above are based on the restated surnmary statement of assets and liabilities of the Company 
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Annexure 2: Statement Showing Resent and Surplus As Restated 
( Amount in Lakhs ) 

2.1 Statement showing details of reserves and surplus: 

Particulars As at December 31, 2024 As at March 31, 2024 Mat March 31, 2023 As at March 31,2022 

Reserve and Surplus Account 

i Retained Earnings 

Balances at the beginning of the year 166.48 16.26 -19.57 -57.10 

Addition from Profit & Loss Account 167.15 154.72 41.85 37.53 

Less : Income Tax Adjustment -9.19 -4.50 -6.01 - 

Lets: Used for Bonus Issued -160.00 

Balances at the end of the year 164.44 166.48 16.26 -19.57 

Total 164.44 166.48 16.26 -1937 



Annexurc 3: Statement Showing Long Term Borrowings As Restated 

( Amount in Laklis ) 

3.1 Statement showing details of long term borrowings: 

Particulars As at December 31,2024 As at March 31,2024 As at March 31, 2023 As at March 31,2022 

I Secured Loan 

From Central Bank of India 

From Related Parties 

Less: Current Maturity Of Long Term Borrowing 

Total 

H Unsecured Loan 

From Non Banking Financial Company 

From Director & Their Relatives 

From Others 

Total 

3106 

- 

33.06 

63.36 

42.07 

-- 

81.27 

41.59 

128.56 

- 

47.29 

- 

- 

83.02 

19.00 

21.29 

- 

191.29 

19.00 

39.67 

- 

184.45 

27.00 

81.27 

- 

189,17 

37.00 

102.02 210.29 211.45 226.17 

Total 102.02 231.58 251.12 307.43 

3.2 Statement showing terms and conditions of long term borrowing: 

Type Of Loan Monhtly Rapayment Schedule Int Rate Sanction Limit 

A. Secured Loan 

Term Loan From Scheduled Bank 

i 	Central Bank of India Loan .489 
ii 	Central Bank of India Loan -346 

266888 
180000.00 

7.50% 

10.35% 

9,608,00000 
2,367,817.00 

3.3 Statement showing Loan taken from Related Parties 

Name of Party As at December 31, 2024 As at March 31,2024 Mat March 31,2023 As at March 31, 2022 

Jagdishbhai Katariya 
Maheshbhai Katariya 
Maniben Katariya 
Navinbhai Katariya 
Parshottambhai lonariya 
Punamben Katariya 

Rashilaben Katariya 
Relchaben Katariya 
Shardaben Katariya 
Manishbhai Katariya 

Total 

3.05 
0.00 
0.00 
0.00 

18.20 
9.85 
8.03 

16.01 
8.37 

19.51 

56.78 
0.00 
1.35 

16.70 
18.20 
16.75 
16.48 
37.15 

8.37 

19.51 

49.08 
6.96 
6.55 

16.70 
18.91 
21.00 
16.48 
40.40 

8.37 
0.00 

39.08 
22.73 
8.50 

16.70 
21.68 
24.95 
9.28 

42.00 
4.25 
0.00 

83.02 191.29 184.45 189.17 

13 Statement showing Loan taken from Other 

Name of Party As at December 31,2024 As at March 31, 2024 As at March 31,2023 As at March 31,2022 

On Land Realty Private Limited 19.00 19.00 27.00  	 37.00 
..,, 	-_,..., 



Annexu re 4: Statement Showing Deferred Tax Liabilities (net) As Restated 

( Amount in Lakhs ) 

4.1 Statement showing bifurcation of computation of Deferred tax Asset/Liability 

Particulars As at December 31, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31,2022 

I Tax On Temporary Timing Difference 

Difference in WDV 

Gratuity Expenses 

Other - Deferred Revenue Expenditure 

3045 

-0.52 

-0.34 

31.04 

-0.46 

-0.36 

3146 

-0.34 

0.01 

31.52 

-0.27 

-0.05 

Total 29.58 30.22 31.13 31.20 

r6"-- 
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Annexure 5: Statement Showing Other Long Term Liabilities As Restated 
( Amount in Lakhs ) 

5.1 Statement showing details of other long term liablities: 

Particulars As at December 31, 2024 As at March 31, 2024 As at March 31,2023 As at March 31, 2022 

N/A 

Total 



Annexure 6: Statement Showing Long Term Provision As Restated 

( Amount in Lakhs ) 

6.1 Statement showing details of long term provision: 

Particulars As at December 31,2024 As at March 31, 2024 As at March 31,2023 As at March 31, 2022 

1 Long Term Provision 

Provision for Gratuity 1.99 1.73 1.29 1.01 

Total 1.99 1.73 1.29 1.01 



Annexure 7: Statement Showing Short Term Borrowings As Restated 
( Amount in Lakhs ) 

".1 Statement showing details of short term borrowings: 

Particular As at December 31, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31, 2022 

I Secured than 

Working Capital Facility from Bank* 

Working Capital Facility from NBFC 

II Unsecured Loan 

From Others 

706.74 683.13 451.71 452.13 

- 

706.74 683.13 451.71 452.13 

. _ 

Total 706.74 683.13 ‘ 	451.71 452.13 

* Company is sanctioned with amount to Rs. 7 Crores for Cash Credit Facility from Central Bank of India on security of Stock & Book Debt of the company 
of lagdishbhat Katariya, Navinbhai Katariya, Manishbhai Katariya and Parsottambhai Katariya 

with personal guarantee 



Annexure 8: Statemen Showing Current Maturity of Long Term Borrowing As Restated 
( Amount izt Lalths ) 

8.1 Statement showing details of current maturities of long term borrowings: 

Particular As at December 31, 2024 As at March 31, 2024 As at March 31,2023 As at March 31, 2022 

Current Maturities of Long Term Borrowings 
Central Bank of India Loan - 489 
Central Bank of India Loan - 852 
Central Bank of India LOEM - 8050 
Central Bank of India Loan -346 

18.29 

14.77 

22.51 
3.83 

15.72 

27.92 
13.67 

32.89 
12.88 
1.52 

Total 33.06 42.07 41.59 47.29 



Annexure 9: Statement Showing Trade Payable As Restated 

( Amount in Lakhs ) 

9.1 Statement showing bifurcation of trade payable: 

Particular As at December 31, 2024 As at March 31, 2024 As at March 31,2023 As at March 31, 2022 

I Trade Payables 

Micro Small and Medium Enterprises 

Others 

326.77 

127.35 

328.69 

167.49 

286.99 

191.24 

295.90 

149.36 

Total 454,12 496.18 478.22 445.26 

9.2 Statement showing Ageing of Trade Payable For the period December 31, 2024 

Sr No Particulars 

Outstanding for following periods from due date of payment 

Less than 
1 year 

1-2 
years 

2-3 

years 
. 	More than 

3 years 
Total 

i 

iii 

iv 

MSME 

Others 

Disputed Dues- MSME 

Undisputed Dues - Others 

326.77 

48.97 

- 

0.23 5.00 73.14 

326.77 

127.35 

- 

Total 375.74 0.23 5.00 73.14 454.12 

9.3 Statement showing Ageing of Trade Payable For The Year 2023-24: 

Sr No Particulars 

Outstanding for following periods from due date of payment 

Less than 

1 year 

1-2 

years 

2-3 

years 

More than 

3 years 
Total 

ii 

iii 

iv 

MSME 

Others 

Disputed Dues- MSME 

Undisputed Dues - Others 

328.69 

89.25 

- 

5.10 73.14 

. 

328.69 

167.49 

Total 417.94 5.10 496.18 



Annexure 9: Statement Showing Trade Payable As Restated 
( Amount in Lakhs ) 

9.4 Statement showing Ageing of T ade Payable For The Year 2022-2023: 

Sr No Particulars 

Outstanding for following periods from due date of payment 

Less than 

1 year 

1-2 

years 

2-3 

years 

More than 
3 years 

Total 

ii 

iii 

iv 

MSME 

Others 

Disputed Dues- MSME 

Undisputed Dues - Others 

286.99 

98.60 

- 

- 

19.50 

. 

- 

41.39 

- 

31.75 

286.99 

191.24 

- 

- 

Total 385.59 19.50 41.39 31.75 478.22 

9.5 Statement showing Ageing of Trade Payable For The Year 2021-2022: 

Sr No Particulars 

Outstanding for following periods from due date of payment 

Less than 
1 year 

1-2 
years 

2-3 

years 

More than 
3 years 

Total 

11 

iii 

iv 

MSME 

Others 

Disputed Dues- MSME 

Undisputed Dues - Others 

295.90 

84.96 

- 

. 

13.66 

- 

50.74 

295.90 

149.36 

- 

Total 380.86 13.66 50.74 445.26 



Annexure 10: Statement Showing Other Current Liabilities As Restated 
( Amount in Lakhs ) 

10.1 Statement showing bifurcation of other current liablities: 

Particular As at December 31, 2024 Mat March 31,2024 As at March 31, 2023 As at March 31, 2022 

I Advance from Customers 45.09 12.01 - 

II Professional Tax Payable 0.22 0.22 0.22 0.22 

HI PPF Payable 0.59 1.94 0.08 0.08 

IV GST Payable 2.79 7.08 8.87 

V TDS Payable 12.01 3.09 3.59 2.69 

VI TCS Payable 0.79 0.74 0.94 1.40 

VII Rent Payables 3.40 - - 

Total 64.89 18.00 11.92 13.27 

.ye:-  
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Annoture 11: Statement Showing Short Tenn Provision As Restated 
( Amount in Lakin 1 

11.1 Statement showing bifurcation of Short Tenn Provision: 

Particular 

1 

As at December 31, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31, 2022 

I Provision for Income Tax 

II Provision For Audit Fees 

III Provision for Gratuity 

56 72 

335 

0.09 

33.98 

2.60 

0.09 

1 60 

0.07 

- 

1.60 

0.06 

Total 60.16 36.67 1.67 1.66 

to -- co 
! 
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Annexure 12: Statement Showing Property, Plant and Equipment and Intangible Assets As Restated 

( Amount in Lakbs ) 
12.1 	Statement showing details of property. Plant and Equipment and Intangible Assets: 

Particular Land & 
Buildings 

Plant & 
Machineries 

Office Equipments Furniture & 
Fixtures Computer Sub Total Total 

Gross Carrying Value: 

Mat March 31, 2022 54.99 237.99 4.97 1178 4.67 316.41 316.41 

Addibon during the year - 5.15 - - 0.17 5.32 5.32 
Deduction during the year - - - - - 
Asset Held For Sale - - - - - 
Mat March 31,2023 54.99 243.14 4.97 13.78 484 321.73 321.73 

Addition during the year - 5.86 - - - 5.86 5.86 

Deduction during the year . - - - 
Asset Held For Sale - - - - - 

As at March 31, 2024 54.99 249.00 4.97 13.78 4.84 327.59 327.59 

Addition during the year . 5.81 - - 5.81 5.81 

Deduction during the year .  - - k 
- - 

Asset Held For Sale - - - . - 
Mat December 31, 2024 54.99 254.81 4.97 13.78 4.84 333.40 333.40 

Accumulated Depreciation: - 
As at March 31,2022 16.12 93.10 3.56 9.10 4.45 126.32 126.32 

Addition during the year 1.74 11.52 0.47 1.31 0.03 15.06 15.06 

- - Deduction during the year - - _ - 
As at March 31,2023 17.86 104.61 4.03 10.41 4.48 141.39 141.39 

Addition during the year 1.74 11.64 0.47 1.31 0.05 15.22 15.22 

Deduction during the year - - - - - - - 
As at March 31,2024 19.60 116.25 4.50 11.72 4.53 156.60 156.60 

Addition during the year 1.31 9.10 0.36 0.99 0.04 11.79 11.79 

Deduction during the year - - - - - - 
As at December 31,2024 20.91 125.35 4.86 12.71 4.57 168.40 168.40 

Net Carrying Value: - 

As at March 31,2022 38.87 144.89 1.42 4.68 0.22 190.09 190.09 

As at March 31,2023 37.13 138.53 0.95 3.37 0.37 180.34 180.34 

As at March 31, 2024 35.39 132.75 0.47 2.06 0.31 170.99 170.99 

As at December 31, 2024 34.08 129.46 0.12 1.08 0.27 165.00 165.00 



Annexure 11 Statement Showing Non Current Investments As Restated 
( Amount in Lakhs ) 

13.1 	Statement showing details of Non Current Investments: 

Particular As at December 31, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31, 2022 

I Investment In Shares 

Investment in Government Or Trust or Securities 015 0- 15 013 

Total 0.15 0.15 0.15 



Anneau re 14: Statement Showing Long-Tenn Loans & Advances As Restated 
( Amount in Lakhs ) 

14.1 	Statement showing details of Long term loans and advances: 

Particular As at December 31, 2024 As at March 31,2024 As at March 31, 2023 As at March 31,2022 

I To Related Party 

Il To Others 

- 

24.13 

1.47 

22.13 

5.02 

15.74 

590 

14 24 

Total 29.13 23.60 20.76 20.14 



Annexure 15: Statement Showing Other Non Current Assets As Restated 

( Amount in Lakhs ) 
15.1 	Statement showing details of other non current assets: 

Particular As at December 31, 2024 As at March 31,2024 As at March 31, 2023 As at March 31, 2022 

I Security Deposit 

II Others 

IT Advances 

Excise Advances 

GST Deposit 

19.76 

40.00 

3.08 

19.76 

40.00 

50.00 

0.94 

13.48 

40.00 

50.00 

13.13 

37.50 

50.00 

- 

Total 62.84 110,69 103.48 100.63 



Annentre 16: Statement Showing Inventories As Restated 

( Amount in Lakhs ) 
16.1 	Statement showing details of Inventories: 

Particular As at December 31, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31,2022 

Inventories of Raw Material (Valued at Cost or NRV 
I 

whichever is lower) 

Inventories of Finished Goods & WIP (Valued at Cost or 
I 

NRV whichever is lower) 

539.52 

912.12 

218.37 

1,002.28 

208.91 

616.34 

200.05 

436.15 

Total 1,451.64 1,220.65 825.25 636.20 

i ca,6.0L 
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More than 
3 years Total 

34.90 225.94 

Annexure 17: Statement Showing Trade Receivables As Restated 

( Amount in La lchs ) 
17.1 Statement show in details of Trade Receivables: 

As at December 31, 2024 

1 Trade Receivables 	 225.94 

As at March 31, 2024 

315.75 

As at March 31, 2023 

384.24 

As at March 31, 2022 

561.77 

Particular 

Total 	 225.94 

17.2 Statement showing Ageing of Trade Receivable for the Period December 31, 2024: 
315.75 384.24 561.77 

Particulars 

Undisputed Trade receivables 

Considered Good 

Considered Doubtful 

Disputed Trade receivables 

Considered Good 

Considered Doubtful 

Total 

Outstanding for following periods from due date of paymen 

Less than 
	

6 months 	 1-2 
	

2-3 
6 months 
	

to 1 year 	 years 	 years 

171.27 

 

14.67 

  

 

4.86 0.23 

171.27 	14.67 4.86 0.23 34.90 225.94 

17.3 Statement showing Ageing of Trade Receivable for the Year 2023-24: 

Particulars 
Outstanding for following periods from due date of payment 

Less than 
6 months 

6 months 
to I 	ear 

1-2 
ears 

2-3 
ears 

ore than 
3 	ears 

Total 

Undisputed Trade receivables 

Considered Good 

Considered Doubtful 

Disputed Trade receivables 

Considered Good 

Considered Doubtful 

26849 12.06 0.29 11.82 23,08 315,75 

Total 268.49 12.06 0.29 11.82 23.08 315.7. 

17.4 Statement showin Aein of Trade Receivable for the Y ar 2022-23: 

Sr 
Particulars 

Outstanding for ollo mg periods from due dare of payment 

Less than 
6 months 

6 months 
tot 	ear 

1-2 
PAWS 

2-3 
ears 

More than 
3 ears 

Total 

Undisputed Trade receivables 	, 

Considered Good 

Considered Doubtful 

Disputed Trade receivables 

Considered Good 

Considered Doubtful 

261 32 45.49 54.35 23.08 384.24 

Total 261.32 45.49 54.35 23.08 384.24 

17.5 Statement showing Ageing of Trade Receivable for the Year 2021-22: 

Particulars 
Outstanding for following periods from due date of payment 

Less than 
6 months 

6 months 
tot 	ear 

1-2 
ears 

2-3 
ears 

More than 
3 	ears 

Total 

Undisputed Trade receivables 

Considered Good 

Considered Doubtful 

Disputed Trade receivables 

Considered Good 

Considered Doubtful 

440.22 74.83 46.72 561.77 

Total 440.22 74.83 46.72 561.77 
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Annexure IS: Statement Showing Cash and Cash Equivalents As Restated 

( Amount in Lakhs ) 

18.1 	Statement showing details of Cash and cash equivalent: 

Particular As at December 31, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31, 2022 

1 Cash In Hand 

It Balances with Bank 

In Deposits Account 

Less: Transferred to Other Non Current Asset 

In Current Account 

24.22 10.90 4.39 4.18 

0.00 0A1 

Total 24.22 11.01 4.39 4.18 



Annexure 19: Statement Showing Short Term Loans And Advances As Restated 
( Amount in Lakhs ) 

19.1 	Statement showing details of short term loans and advances: 

Particular As at December 31, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31,2022 

I To Related Party 

II To Others 

Total 



Anneture 20: Statement Showing Other Current Assets As Restated 
( Amount in Lakhs) 

211.1 	Statement showing details of Other Current Asset: 

Particular As at December 31, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31, 2022 

I Advances Given to Vendors 

II Advances Given for capital Assets 

III Balance With Revenue Autholity 

IV Deferred Revenue Expenses 

V Duties and Taxes 

60.48 

- 

/74 

- 

- 

54.95 

- 

- 

- 

38.28 

- 

6.32 

- 

6.53 

Total 63.21 93.22 6.32 6.53 

to 



ICRUPALU METALS LIMITED 

CIN: 1J27205G$2009PLC056265 

Annexure 21: Statement Showing Revenue From Operations As Restated 
( Amount in Lakin) 

21.1 Statement showing details of revenue from operations: 

Particulars For the period ended 
December 31,2024 

For the year ended 
March 31, 2024 

For the year ended 
March 31,2023 

For the year ended 	' 
March 31,2022 

I Revenue from Sale of Products 

II Revenue from Sale of Services 

3,845.50 

41.84 

3,633.49 

77.42 

3,271.31 

86.24 

3,961.46 

87.34 

Total 3,887.34 3,710.91 3,357.55 4,048.80 

Note-1 Statement showing Revenue break Up 

Particulars For the period ended 
December 31 2024 

For the year ended 
klarch 31, 2024 

For the year ended 
March 31, 2023 

For the year ended 
March 31, 2022 

Revenue from Manufacturing Activities (A) 
- Domestic Sales 
-Export Sales 

Total Revenue from Manufacturing Activities (A) 

Revenue from Trading Activities (B) 
- Domestic Sales 
- Export Sales 

Total Revenue from Trading Activities (B) 

Revenue from Service Activities (C) 
- Domestic Sales 
-Export Sales 

Total Revenue from Service Activities (C) 

3,182.53 2,583.84 2,704.03 3,289.44 

3,182.53 2,583.84 2,704.03 3,289.44 

662.97 1,049.65 567.28 672.02 

662.97 1,049.65 567.28 672.02 

41.84 77.42 86.24 87.34 

41.84 77.42 86.24 87.34 

Total Revenue from Operations (A+B+C) 3,887.34 3,710.91 3,357.55 4,048.80 

Note-2: Details of Contribution from Customers 

Particulars 
For the period ended 
December 31, 2024 

For the year ended 
March 31, 2024 

For the year ended 
March 31, 2023 

For the year ended 
March 31,2022 

Turnover from Top 10 largest Customers 

in % of Total Turnover 

Turnover from Related Party 

in % of Total Turnover 

2,534.90 

65.21% 

867.01 

22.30% 

2,363.48 

63.69% 

1,259.12 

33.93% 

1,907.22 

56.80% 

583.66 

17.38% 

2,148.41 

53.06% 

617.05 

15.24% 

van & 4 
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Note-3: Details of Product-Wise Turnover 

Particulars For the period ended 
December 31 2024 

For the year ended 
March 31, 2024 

For the year ended 
March 31, 2023 

For the year ended 
March 31, 2022 

Manufacturing 

- Sheets 2,224.60 2,233.06 2,557.19 2,523.56 

- Metal Components 957.92 349.67 145.79 765.88 

- Others (Slag/Ash) - 1.11 1.05 - 

Total of Manufacturing 3,182.53 2,583.84 2,704.03 3,289.44 

Trading Activities 

- Raw Materials 662.97 1,049.65 567.28 672.02 

Total of Trading 662.97 1,049.65 567.28 672.02 

Services 

'Job Work 41.84 77.42 86.24 87.34 

Total of Services 41.84 77.42 86.24 87.34 

Total Revenue from Operations 3,887.34 3,710.91 3,357.55 4,048.80 

Note-4: Details of State.Wise Turnover 

Particulars For the period ended For the year ended For the year ended For the year ended 
December 31, 2024 March 31, 2024 March 31, 2023 March 31,2022 

Delhi 10.30 11.20 - 15.72 
Gujarat 3,325.57 3,282.74 3,193.55 3,500.18 
Haryana 1.18 

Himachal Pradesh 7.54 1.88 3.48 3.28 
Karnataka 3.37 3.07 4.21 2.17 

Kerala 0.33 1.94 
Maharashtra 293.79 296.24 88.88 246.77 
Rajasthan 1.35 

Tamil Nadu 9.10 7.87 9.40 16,59 
Telangana 59.06 98.45 57.70 123.11 

Uttar Pradesh 1.34 
West Bengal 178.62 8.13 136.50 

Total Revenue from Operations 3,887.34 3,710.91 3,357.55 4,048.80 

Note-5: Details of Country-Wise Turnover 

Particulars For the period ended For the year ended For the year ended For the year ended 
December 31,2024 March 31,2024 March 31, 2023 March 31,2022 

India 3,887.34 3,710.91 3,357.55 4,048.80 

Total Revenue from Operations 3,88734 	 3,710.91 	 3,357.55 	 4,048.80 
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Annexure 22: Statement Showing Other Income As Restated 

( Amount in Lakhs r 

22.1 Statement showing details of other income: 

Particulars 
For the period ended 

December 31, 2024 

For the year ended 

March 31, 2024 
For the year ended 

March 31,2023 
For the year ended 

March 31, 21)22 

I Interest Income on Gas Deposit 

IL Interest on Excise Refund 

III Insurance Claim received 

IV MisC Income 

- 

10.20 

- 

0.22 

- 

0.49 

- 

0.32 

0 14 

- 

0.39 

- 

0.25 

- 

- 

- 

Total 10.42 0.94 0.39 0.15 

-..... 



Annexure 23: Statement Showing 	Cost of material consumed As Restated 
( Amount in Lakhs ) 

23.1 Statement showing bifurcation of Cost of Material Consumed: 

Particulars For the period ended 
December 31, 2024 

For the year ended 
March 31,2024 

For the year ended 
March 31, 2023 

For the year ended 
March 31,2022 

1 Opening Stock of raw material 

11 Purchases 

Add - Direct Manufacturing Expenses 

Wages / Labour Charges 

Freight & Transportation Expenses 

Power & Fuel Expenses 

III Closing Stock of raw material 

218.37 

3,657.99 

72.22 

3.96 

38.84 

539.52 

208.91 

3,608.24 

95,25 

1.87 

78.01 

218.37 

200.05 

3,184.13 

89.17 

0.78 

103.63 

208.91 

193.03 

3,675.18 

119.91 

0.46 

81.83 

200.05 

Total 3,451.85 3,773.91 3,368.85 3,870.36 

...-7.7-",... 



Annexure 24: Statement Showing Changes in Inventories As Restated 
( Amount in Lakhs ) 

Statement showing change in Inventory: 

Particulars 
For the period ended 
December 31,2024 

For the year ended 
March 31,2024 

For the year ended 
March 31, 2023 

For the year ended 
March 31, 2022 

I Opening Stock of Finished Goods & W1P 
It Closing Stock of Finished Goods & WIP 

1,002.28 
912.12 

616.34 
1,002.28 

436.15 
616.34 

450.04 
436.15 

Total 90.16 -385.94 -180.19 13.89 

'-red 



Annexure 25: Statement Showing Employee Benefits Expenses As Restated 
( Amount in Lakin) 

25.1 Statement showing details of employee benefit expenses: 

Particulars For the period ended 
December 31, 2024 

For the year ended 
March 31, 2024 

For the year ended 
March 31, 2023 

For the year ended 
March 31, 2022 

1 Salaries, Wages and Bonus 

II Directoes Remuneration 

1111 Gratuity Expenses 

IV Contribution to Employee Welfare Fund 

1159 

11.25 

0.26 

1.88 

15.14 

15.00 

0.45 

0.98 

17.89 

14.40 

0.30 

0.66 

22.89 

13.00 

0.13 

0.39 

Total 26.98 31.57 33.24 36.42 



Annexure 26: Statement Showing Other Expenses As Restated 
( Amount in Lakbs ) 

26.1 Statement showing details of other expenses: 

Particulars For the period ended For the year ended For the year ended For the year ended 
December 31,2024 March 31, 2024 March 31, 2023 March 31,2022 

Administrative Expenses 

1 Advertisement Expenses - _- 0.25 

11 Audit Fees 0.75 1.00 0.43 1.00 

III Bank Charges 4.37 6.99 2.38 2.97 

IV Communication Expenses 0.16 0.25 0.29 0.26 

V Factory Rent Expenses 3.78 5.04 5.04 4.80 

VI Factory Expenses 0.91 0.61 0.55 1.77 

VII Insurance Charges 0.31 1.46 1.12 0.39 

VIII Legal, Professional & Consultancy Charges 13.23 I 	 1.13 2.10 2.75 

IX Office and General Expenses 3.66 6.98 13.70 10.22 

X Rent Rates & Taxes 0.73 6.06 0.58 0.76 

XI Printing And Stationery 0.15 0.19 0.23 0.16' 

XII Repairs & Maintenance 1.21 2.46 0.84 0.51 

XIII ROC Expenditure Written off , 	1.88 1.88 - 0.25 

XIV Travelling And Conveyance Expense - - 0.80 3.96 

31.13 34.03 28.06 30.04 

Total 31.13 34.03 28.06 30.04, 



Annexure 27: Statement Showing Finance Costs As Restated 

( Amount in Lakhs ) 
71 Statement showing details of finance cost: 

Particulars For the period ended 
December 31,2024 

For the year ended 
March 31,2024 

For the year ended 
March 31, 2023 

For the year ended 
March 31, 2022 

1 Interest on CC 

II Interest on TL 

52.84 

9.62 

51.05 

4.23 

42.62 

8.52 

40.12 

5.65 

Total 62.47 55.28 51.14 45.77 



Annexure 28: Statement Showing Tax Expense As Restated 

( Amount in Lakhs ) 
3.I Statement showing details of Tax Expense: 

Particulars For the period ended 
December 31, 2024 

For the year ended 
March 31,2024 

For the year ended 

March 31,2023 
For the year ended 

March 31,2022 

	

I 	Current Tax 

	

II 	Deferred Tax 

	

III 	Short/Excess Provision Of Last Year 

(56.72) 

0.64 

- 

(3198) 

091 

_ 

0.07 

.. _  

_ 

(0.30) 

Total (56.08) (33.07) 0.07 (0 30) 

d MO 



Annexure 29: Statement Showing Earnings per equity share As Restated 

29.1 Statement showing details of earning per share: 
For the period ended For the year ended For the year ended For the year ended 

Particulars December 31, 2024 March 31,2024 March 31, 2023 March 31, 2022 

Number of shares at the beginning of the year 2,400,000 2,400,000 2,400,000 2,400,000 

Number of shares at the end of the year 4,000,000 2,400,000 2,400,000 2,400,000 

Weighted average number of shares # 4,000,000 4,000,000 4,000,000 4,000,000 

Profit After Tax (Amount in Labs) 167.15 154.72 41.85 37,53 

Earning Per Share (Rs.) 4.18 3.87 1.05 0.94 

'Company has allotted 16,00,000 Equity Shares of the face value of Rs. 10/- each as Bonus Share on 24/09/2024. Number of shares for the year ended March 31,2024. 
March 31. 2023 and March 31,2022 have been adjusted for issue of bonus shares with retrospective effect to calculate EPS. 	 - 



Annexure VI: Statement Showing Details of Contingent Liablities 

Nature of dues 
Assessment 

Year 
Demand Reference Number 

Amount 
involved 

(INR) 

Forum where 
dispute is pending 

Reassessment of Income 2013 2021201337002760420C 12,579,170.00 
Income Tax 

Appellate Tribunal 

Concealment of particular income or 
furnishing of inaccurate particulars 

2013 2024201340417792272C 5,743,933.00 
Income Tax 

Appellate Tribunal 

Reassessment of Income 2014 2021201437002760296C 64,555,710.00 
Income Tax 

Appellate Tribunal 

Concealment of particular income or 
furnishing of inaccurate particulars 

2014 2024201440417792226C 31,186,370.00 
Income Tax 

Appellate Tribunal 

Rectification of Errors 2015 2019201510001955532C 
35,926,220.00 

Income Tax 
Appellate Tribunal 

10,516,098.00 
Accrued Interest 

on above 

Reassessment of Income 2018 2022201837000966563C 24,050.00 
Income Tax 

Appellate Tribunal 

Deductions claimed but filed after the 
due date/Rectification of Errors 

2020 2021202037029623181C 
433, 	. 9, 	00200 

Income Tax 
Appellate Tribunal 

3,773,280.00 
Accrued Interest 

on above 

Deductions claimed but filed after the 
due date/Rectification of Errors 

2021 2022202137126314556C 
197, 	. 9, 	00280 

Income Tax 
Appellate Tribunal 

2,759,160.00 
Accrued Interest 

on above 

Reassessment of Income 2024 2024202437355410612C 29,110.00 
Income Tax 

Appellate Tribunal 



Nature of dues 
Financial 

Year 
Demand Reference Number 

Amount 
involved 
(INR) 

Forum where 
dispute is pending 

Order for Determination of Tax 2017 ZD2402240371602 249,523.00 
Goods and 

Services Tax. 

Order for Determination of Tax 2018 ZD24I223078922E 2,798,316.00 
Goods and 

Services Tax. 

Order for Determination of Tax 2018 ZD24I124036543S 773,208,00 
Goods and 

Services Tax. 

Order for Determination of Tax 2019 ZD240224053717H 3,538,268.00 
Goods and 

Services Tax. 

Order for Determination of Tax 2019 ZD240324005397N 599,458.00 
Goods and 

Services Tax. 

Order for Determination of Tax 2021 ZD240125004999A 1,353,362.00 
Goods and 

Services Tax. 

Order for Determination of Tax 2022 ZD240224052918C 1,118,750.00 
Goods and 

Services Tax. 

Deemand Raised for TDS 

demand was raised against the company for TDS for the financial year 2021-22 for an amount involving Rs. 47,761/-. 
A demand was raised against the company for TDS for the financial year 2022-23 for an amount involving Rs. 6,000/-
A demand was raised against the company for TDS for the financial year 2023-24 for an amount involving Rs. 70,800/-
Demands were raised against the company for TDS for various financial years for an amount involving Rs. 5,622/- 
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Annexure VII: Statement Showing Related Party Transaction As Restated 

5 Amount in Lakhs I 

No Name Of Person/Entity* Relation with the Company 

1 	 Jagdishbhai Katariya 	 Director 

2 	 Navinbhai Katariya 	 Director 

3 	 Maniben Katariya 	 Shareholder 

4 	 Maheshbhai Katariya 	 Shareholder 

5 	 Parsottambhai Katariya 	 Shareholder 

6 	 Manishbhai Katariya 	 Shareholder 

7 	 Punamben Katariya 	 Shareholder 

8 	 Rashilaben Katariya 	 Shareholder 

9 	 Rekhaben Katariya 	 Shareholder 

10 	 Shardaben Katariya 	 Shareholder 

11 	 Urtni Katariya 	 CFO 

Proprietorship Firm of 12 	 Durva Metals 
Shareholder Rekhaben Katariya 

*Related Party all December 31, 2024 

2.0 Statement showing details of related party transaction: 

As at 
No Particulars Nature Of Transaction December 31, 

As at March, As at March, As at March, 

2024 
2024 2023 2022 

1 Jagdishbhai Katariya Director's Remuneration 5.63 7.50 7.20 6.00 

2 Navin Katariya Director's Remuneration 5.63 7.50 7.20 7.00 

Unsecured Loan (Taken) 8.50 12.50 10.00 
3 Jagdishbhai Katariya Loan 

Unsecured Loan (Repaid) 62.23 4.80 2.30 

Unsecured Loan (Taken) 8.30 - 
4 Navinbhai Katariya Loan 

Unsecured Loan (Repaid) 25.00 1.10 

Unsecured Loan (Taken) 10.75 5.00 
5 Maniben Katariya Loan 

Unsecured Loan (Repaid) 12.10 5.20 1.95 3.00 

Unsecured Loan (Taken) - 3.97 7.00 10.00 
6 Maheshbhai Katariya Loan 

Unsecured Loan (Repaid) 10.93 22.77 10.50 

Unsecured Loan (Taken) - 
7 Parsottarnbhai Katariya L an 

Unsecured Loan (Repaid) - 0.71 2.:77_-___ 2.82 



Annexure VII: Statement Showing Related Party Transaction As Restated 
f Amount in Lakhsl.  

8 Manishbhai Katariya Loan 

Unsecured Loan & Rent (Given) 3.78 5.04 5.15 5.91 

Unsecured Loan (Recovered) 24.54 6.04 

9 Poonamben Katariya Loan 

Unsecured Loan (Taken) 10.00 

Unsecured Loan (Repaid) 6.90 4.25 3.95 6.10 

10 Shardaben Katariya Loan 

Unsecured Loan (Taken) - 9.20 3.00 

Unsecured Loan (Repaid) - 5.08 2.00 

II Rashilaben Katariya Loan 

Unsecured Loan (Taken) - 9.20 3.00 

Unsecured Loan (Repaid) 8.45 - 2.00 2.00 

12 Rekhaben Katariya Loan 

Unsecured Loan (Taken) - 4.85 11.00 

Unsecured Loan (Repaid) 21.14 3.25 6.45 I 0.00 

13 Urmi Katariya Salary paid 0.53 

14 Darya Metals 

Purchase 544.51 133.52 0.43 34.69 

In % of total Purchase 14.89% 3.70% 0.01% 0.94% 

Sales 867.01 1,259. I 2 583.66 617.05 

In % of total Sales 22.30% 33.93% 17.38% 15.24% 

3.0 Statement showing details of related party outstanding balances: 

No Particulars Relation 
As at 

December 31, 
2024 

As at March, 
2024 

As at March, 
2023 

As at March, 
2022 

Unsecured Loan Taken 

1 lagdishbhai Katariya Director 3.05 56.78 49.08 39.08 

2 Navin Katariya Director - 16.70 16.70 16.70 

3 Maniben Katariya Shareholder . 1.35 6.55 8.50 

..... 



Annexure VII: Statement Showing Related Party Transaction As Restated 

f Amount in Lakhs k 

4 Maheshbhai Katariya Shareholder - 6.96 22.73 

5 Punamben Katariya Shareholder 9.85 16.75 21.00 24.95 

6 Rashilaben Katariya Shareholder 8.03 16.48 16.48 9.28 

7 Rekhaben Katariya Shareholder 16.01 37.15 40.40 4200. 

8 Shardaben Katariya Shareholder 8.37 8.37 8.37 4.25 

9 Parsottambhai Katariya Shareholder 18.20 18.20 18.91 21.68 

10 Manishbhai Katariya Shareholder 19.51 19.51 

Advance for Expenses 

1 Maheshbhai Katariya Advance for Expenses 1.47 

2 Manishbhai Katariya Advance for Expenses 5.02 5.90 

Sales/ Purchase Transaction 

11 Durva Metals Sales / Purchase 4.45 101.90 126.71 288.00 



Annexure VIII: Statement Showing Details Of Defer ed Tax Asset/Liabilities 
( Amount in Lakhs ) 

Particulars 
As at 

December 31, 
2024 

As at March 31, 
2024 

As at March 31, 
2023 

As at March 31, 
2022 

1 Difference in WDV 

WDV As per Income Tax Act, 1961 

WDV As per Companies Act, 2013 

Total Temporary Timing Difference 

Tax Rate 

Tax Amount 

II Gratuity Provision Impact 

As per Income TWA Act, 1961 

As per Companies Act, 2013 

Total Temporary Timing Difference 

Tax Rate 

Tax Amount 

111 Deferred Revenue Expenditure Impact 

As per Income Tax Act, 1961 

As per Companies Act, 2013 

Total Temporary Timing Difference 

Tax Rate 

Tax Amount 

84.44 

165.00 

88.05 

170.99 

95.74 

180.34 

105.27 

190.09 

-80.57 

25.17% 

-82.94 

25.17% 

-84.60 

25.17% 

-84.82 

25.17% 

-20.28 -20.87 -21.29 -21.35 

- 

2.08 

- 

1.82 

- 

1.37 

- 

1.07 

2.08 

25.17% 

1.82 

25.17% 

1.37 

25.17% 

1.07 

25.17% 

0.52 0.46 0.34 0.27 

0.51 

1.88 

0.43 

1.88 

0.05 

- 

0.05 

0.25 

1.37 

25.17% 

1.45 

25.17% 

-0.05 

25.17% 

0.20 

25.17% 

0.34 0.36 -0.01 0.05 

Total -19.41 -20.05 -20.96 -21.03 

DTAADTL) 0.64 0.91 0.07____ _ 	-0.30 



Annexure IX :- Statement of Accounting and other Ratios, as per SEBI ICDR 
1) 	 (Rs in Lakhs except per share data) 

Particulars 
For the period ended 
December 31, 2024 

For the year ended 
31st March 2024 

For the year ended 
31st March 2023 

For the year ended 
31 March 2022 

Total Revenue from Operations (A) 3,887.34 3,710.91 3,357.55 4,048.80 

Net Profit After tax as Restated (B) 167.15 154.72 41.85 37.53 
Add: Depreciation 11.79 15.22 15.06 14.74 
Add: Interest expenses 62.47 55.28 51.14 45.77 
Add: Tax Expenses 56.08 33.07 (0.07) 0.30 
Less: Other Income (10.42) (0.94) (0.39) (0.25) 
EB1TDA - Operating Profit (C) 287.08 257.34 107.59 98.08 
EBffDA Margin (in %) (C/A) 7.38% 6.93% 3.20% 2.42% 

Net Worth as Restated (D) 564.44 406.48 256.26 220.43 
Return on Net worth (in %) as Restated (B/D) 29.61% 38.06% 16.33% 17.03% 

Equity Share at the end of period (in Nos.) (E) 4,000,000 2,400,000 2,400,000 2,400,000 
Weighted No. of Equity Shares (G) 4,000,000 2,400,000 2,400,000 2,400,000 

Equity Share at the end of Period (in Nos.) (F) 
- (Post Bonus with retrospective effect) 4,000,000 4,000,000 4,000,000 4,000,000 

Basic & Diluted Earnings per Equity Share (B/G) 
- (As Der end of Restated period) 4.18 6.45 1.74 1.56 

Basic & Diluted Earnings per Equity Share (B/F) 
-(Post Bonus with retrospective effect) 4.18 3.87 1.05 0.94 

Net Asset Value per Equity share (DIE) 
- (As ner end of Restated period) 14.11 16.94 10.68 9.18 

Net Asset Value per Equity share (D/F) 
- (Post Bonus with retrospective effect) 14.11 10.16 6.41 5.51 

Notes: 
The Company has issued bonus shares amounting to 21,60,00,000, credited as hilly paid-up, to the existing shareholders. The bonus shares were 

September 2024 in a ratio of 2 new equity shares for every 3 existing fully paid-up shares, using accumulated profits of 21,60,00,000 as of 23rd 

The ratios have been computed as below: 
EBITDA Margin = EBITDA/Total Revenues from Operations. 

Eamings per share (2) = Profit available to equity shareholders / Weighted No. of shares outstanding at the end of the year. 

Earnings Per Share calculation are in accordance with Accounting Standard 20- Earnings Per Share, notified under the Companies (Accounting 
2006, as amended. 

Return on Net worth (%) = Restated Profit after taxation / Net worth x 100 

Net Worth = Equity Share Capital + Reserve and Surplus (including P&L surplus) 

Net asset value/Book value per share (2) = Net worth / No. of equity shares outstanding at the end of Financial year. 

The Company does not have any revaluation reserves or extra-ordinary items. 

The figures disclosed above are based on the Restated Financial Statements of the Company. 

allotted on 24th 
September 2024. 

Standards) Rules 

soi----  - 	----........ 



ANNEXURE — IX 
2) Statement of Other Accounting Ratios, as pe Companies Act, 2013. 

S N Particulars Numerator Denominator 

For the period 
ended 

December 31, 

For the year 
ended 

March 31, 
Variation 

Reason for more than 
25% Variance (Note-11 

2024 2024 
I Current Ratio Current Assets Current liabilities 134 1.29 4% Please refer remark below • 
2 Debt-Equity Ratio Total debt Shareholder's equity 1.49 2.35 -37% Please refer remark below • 

Earning before interest, taxes and 
Debt service w Interest + Principal 
repayments of Long Term Secured 

i Debt ServicCoverage Ratio depreciation and amortization Borrowings 3.01 2.64 14% Please refer remark below • 
4 Return on Equity Ratio Net profits after taxes Shareholder's Fund 29.61% 38.06% -22% Please refer remark below • 
5 Trade Receivables turnover ratio (hi times) Revenue from Operations Average trade receivable 14.35 10.60 35% Please refer remark below • 
6 Trade Payables turnover ratio CM limes) Purchase Average trade payables 7.70 7.41 4% Please refer remark below • 
7 Net capital turnoveratio (in times) Revenue from Operations Capital Employed 5.57 5.54 I% Please refer remark below' 
8 Net profit ratio Net profit Revenue from Operations 4.30% 4.17% 3% Please refer remark below • 
9 Inventory Turnover Ratio Revenue from Operations Average Inventory 2.91 3.63 -20% Please refer remark below • 

10 Return on Capital employed Earning before interest and taxes Capital employed 40.93% 36.28% 13% Please refer remark below • 
II Return on Investment Interest Income Investments NA NA NA Please refer remark below • 

'Dine as on 31/12/2024 are for nine months only and not annualised, so it's not truly ontparahla 

For the year For the year 

S N Particulars Numerator Denominator 
ended 

March 31, March 31, 
ended , Reason 

Variaton 
for more than 

25% Variance (Note-1) 
2024 2071 

I Current Ratio Current Assets Current liabilities 1.29 1.24 4% - 
2 Debt-Equity Ratio Total debt Shareholder's equity 2.35 2.90 -19% 

Earning before interest, taxes and 
Debt service + Interest + Principal 
repayments of Long Term Secured 

3 Debt ServicCoverage Ratio depreciation and amortization Borrowings 2.64 1.16 128% Due to increase in EBITDA ratio increased 
Due to increase in Net Profit ROE also 

4 Return on Equity Ratio Net profits afier taxes Shareholder's Fund 38.06% 16.33% 133% increased 
Due to increase in credit policy to customer 

5 Trade Receivables turnover ratio (in times) Revenue from Operations Average trade receivable 10.60 7.10 49% ratio increased 
6 Trade Payables turnover ratio (in times) Purchase Average trade paythles 7.41 6.90 7% - 
7 Net capital tumoveratio (in times) Revenue from Operations Capital Employed 5.54 6.22 -11% - 

Due to increase on sales and PAT revenue 
8 Net profit ratio Net profit Revenue from Operations 4.17% 1.25% 235% increased 
9 Inventory Turnover Ratio Revenue from Operations Average Inventory 3.63 4.59 -21% - 

EB1TDA increase higher than Capital 
10 Return on Capital employed Earning before interest and taxes Capital employed 36.28% 17/1% 111% employed resulting into increase in return 
11 Return on Investment Interest Income Investments NA NA NA 

r(2JNO, 
7:N 
.924W 
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S N Particulars Numerator Denominator 

For the year 
ended 

March 31, 
2023 

For the year 
ended 

March 31, 
2022 

Variation 
Reason for more than 

25% Variance (Note-I) 

1 Current Ratio Current Assets Current liabilities 1.29 1.26 -2% 
2 Debt-Equity Ratio Total debt Shareholder's equity 2.90 3.66 -21% 

Earning before interest, taxes and 
Debt service = Interest + Principal 
repayments of Long Term Secured 

3 Debt ServicCoverage Ratio depreciation and amortization Borrowings 1.16 1.05 10% 
4 Return on Equity Ratio Net profits after taxes Shareholder's Fund 16.33% 17.03% -4% 
5 Trade Receivables turnover ratio (in times) Revenue from Operations Average trade receivable 7.10 8.31 -15% 
6 Trade Payables turnover ratio (in limes) Purchase Average trade payables 6.90 8.72 -21% - 
7 Net capital turnoveratio (in times) Revenue from Operations Capital Employed 6.22 7.23 -14% - 

Due to increase on sales and PAT revenue 
8 Net profit ratio Net profit Revenue from Operations 1.25% 0.93% 39% increased 

Due to decrease in inventory ratio also 
9 Inventory Turnover Ratio Revenue from Operations Average Inventory 4.59 6.33 -27% decrease as compare to decrease in EBIT 

10 Return on Capital employed Earning before interest and taxes Capital employed 17.21% 14.93% 15% - 
II Return on Investment Interest Inromr Investments NA NA NA 
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Annexure X: Statement of Tax Shelter 

( Amount in Lakhs ) 

As at 

December 31, As at March As at March As at March 
Particulars 2024 31, 2024 31,2023 31,2022 

Restated Profit before tax 223.23 87791 41.78 37.83 
Tax Rate (%) 25.17% 25.17% 25.17a 25.17% 
Tax at notional rate on profits 56.19 47.27 10.52 9.52 

Adjustments: 

i Permanent Differences 

Expenses disallowed under Income Tax Act, 1961 

Section 40 1.00 
Section 43B 

Section 37 

ii Temporary Differences 

- 1.00 

Depreciation Differences 

As per Income Tax Act, 1961 9.42 13.55 14.85 16.25 
As per Companies Act, 2013 11.79 15.22 15.06 14.74 

Gratuity Differences 
As per Income Tax Act, 1961 - - - - 
As per Companies Act, 2013 0.26 0.45 0.30 0.13 

Deferred Revenue Expenditures 
As per Income Tax Act, 1961 0.51 0.42 0.05 0.05 
As per Companies Act, 2013 1.88 0.25 

iii Other Income 

2.12 3.58 0.47 (1.19) 

Interest Income 0.49 0.39 0.25 

- 0.49 0.39 0.25 

Taxable Income/(Loss) 225.36 192.37 4264 36.90 
Set-Off Through Unabsorbed Depreciation & TDS 57.37 42.64 36.90 
Taxable Income/(Loss) after Set off of Unabsorbed Depreciation & TDS 225.36 135.00 

Tax as per Normal Calculation 56.72 33.98 - 



Annexure XI: Capitalisation Statement 

( Amount in Lakhs ) 
Pre-Issue 

Post Issue As 
For the period 

ended December adjusted 

Particulars 31,2024 
with Proposed Issue* 

Borrowings: 

- Long Term Debt (including current maturities) 135.08 135.08 
- Short Term Debt 706.74 706.74 

Total Borrowings 841.82 841.82 
Shareholders' Funds: 

- Equity Share Capital 400.00 587.20 
- Reserves and Surplus 164.44 1,325.08 
- Less: Misc. Expenditure - 

Total Shareholders' Funds 564.44 1,912.28 
Long Term Debt/Shareholders' Funds 0.24 0.07 
Total Debt/Shareholders Fund 1.49 0.44 
* Assuming Full Allotment of 18,72,000 IPO shares having face value of !NR 10/- each at issue price of INR 72/- each, 
Notes: 
I. Short term Debts represent which are expected to be paid/payable within 12 months and excludes installment of term loans 
repayable within 12 months. 

Long term Debts represent debts other than Short term Debts as defined above but includes installment of term loans repayable 
within 12 months grouped under other current liabilities. 

The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at 31/12/2024. 



Annexure IV: Significant Accounting Policies 

Background of the company: 

Krupalu Metals Limited is mainly engaged in the manufacturing and supplying of Brass Sheet, Brass Flat Sheet, 
Brass Metal Sheet Components, Brass Sheet Cutting and Brass Sheet Metal parts. 

The company was incorporated on March 05, 2009 as a Private Limited Company under the name of "MA. 
Krupalu Engineering Services Private Limited' in India having its registered office at Plot No. 4345, GIDC Phase-
III, Dared Udhyognagar, Jamnagar 361009, Gujarat, India. Subsequently, the name of our company was changed 
to "Krupalu Metals Private Limited" vide a fresh Certificate of Incorporation consequent upon name change of 
the Company dated August 08, 2011. Further, in the year 2024, the company was converted into Public Limited 
Company under the Companies Act, 2013 and the name of the Company was changed from "Krupalu Metals 
Private Limited" to "Krupalu Metals Limited" vide a fresh Certificate of Incorporation consequent upon 
conversion from Private Company to Public Company dated June 20, 2024 bearing Corporate Identification 
Number U29190012009PLC056265 issued by Registrar of Companies — Central Processing Centre (CPC). 

Statement of Significant Accounting Policies 

I. Basis of preparation: 

The summary statement of restated assets and liabilities of the Company as at 31' December, 2024, 31' March 
2024, 31' March 2023 and 31' March, 2022 and the related summary statement of restated profit and loss and 
cash flows for the period from 01.04 2024 to 31.12.2024, the year ended 31' March 2024, 31" March 2023 and 
31' March, 2022 (collectively referred to as the "Restated summary financial information') have been prepared 
specifically for the purpose of inclusion in the offer document to be filed by the Company in connection with the 
proposed Initial Public Offering (hereinafter referred to as `IP0'). 

The restated summary financial information has been prepared by applying necessary adjustments to the financial 
statements ('fmancial statements') of the Company. The financial statements of the Company have been prepared 
in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the 
accounting standards specified under section 133 of the Companies Act, 2013, of the Companies (Accounts) 
Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as applicable and Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) regulations 2018, as amended (the 
"Regulations"). The financial statements have been prepared on accrual basis under the historical cost convention. 
The accounting policies adopted in the preparation of the financial statements are consistently applied. 

Use of Estimates 

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires 
the Management to make estimates and assumptions that affect the reported balances of assets and liabilities and 
disclosures relating to contingent assets and liabilities as at the date of the financial statements and the reported 
amounts of income and expenses during the year. Examples of such estimates include provisions for doubtful 
debts, income taxes, post-sales customer support and the useful lives of Property Plant and equipment and 
intangible assets. 

Current versus non-current classification: 

The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification. 

An asset is current when it is: 
Expected to be realized or intended to be sold or consumed in the normal operating cycle, • 
Held primarily for the purpose of trading, • 
Expected to be realised within twelve months after the reporting period, or • 
Cash or cash equivalent unless restricted from being exchanged or u 	to settle a liability for • 

at least twelve months after the repotting period. 
All other assets are classified as non-current. 

A liability is current when: 



It is expected to be settled in the normal operating cycle, 
It is held primarily for the purpose of trading, 
It is due to be settled within twelve months after the reporting period, or 
There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period. 
All other liabilities are classified as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realization 
in cash and cash equivalents. 

Revenue recognition: 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and 
the revenue can be reliably measured in accordance with AS-9, Revenue Recognition. Sales are recognized on 
accrual basis, and only after transfer of goods to the customer. 

Other Income: 

Other items of income and expenditure are recognized on accrual basis and as a going concern basis, and the 
accounting policies are consistent with the generally accepted accounting policies. 

Property Plant and Equipment including Intangible assets: 

Property Plant and Equipments are stated at cost, less accumulated depreciation. Cost includes cost of acquisition 
including material cost, freight, installation cost, duties and taxes, and other incidental expenses, incurred up to 
the installation stage, related to such acquisition. Intangible assets that are acquired by the Company are measured 
initially at cost. After initial recognition, an intangible asset is carried at its cost less any accumulated amortisation 
and any accumulated impairment loss. 

Depreciation & Amortization: 

The Company has applied the estimated useful lives as specified in Schedule II of the Companies Act 2013 and 
calculated the depreciation as per the Straight-Line Method. Depreciation on new assets acquired during the year 
is provided at the rates applicable from the date of acquisition to the end of the financial year. In respect of the 
assets sold during the year, depreciation is provided from the beginning of the year till the date of its disposal. 

Intangible assets are amortized on a straight-line basis over the estimated useful life as specified in Schedule II of 
the Companies Act 2013. The amortization expense on intangible assets with finite lives is recognized in the 
statement of profit and loss. In respect of the assets sold during the year, amortization is provided from the 
beginning of the year till the date of its disposal. 

The estimated useful lives of assets are as follows: 

Category 	 Useful life 
Computer & Laptop 	 3 years 
Furniture & Fittings 	 10 years 
Office Equipment 	 10 years 
Plant & Machinery 	 20 years 
Building 	 30 years 

Impairment of assets: 
The Management periodically assesses using, external and internal sources, whether there is an indication that an 
asset may be impaired. An impairment loss is recognised wherever the carrying value of an asset exceeds its 
recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which 
means the present value of future cash flows expected to arise from the continuing use of the asset and its eventual 
disposal. Reversal of impairment loss is recognised immediately as income in the profit and loss account. 
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9. Employee Benefits: 
The company provides for the various benefits plans to the employees. These are categorised into Defined Benefits 
Plans and Defined Contributions Plans. Defined contribution plans includes the amount paid by the company 
towards the liability for the Provident fund to the employee's provident fund organization and Employee State 
Insurance fund in respect of ESI and defined benefits plans includes the retirement benefits, such as Leave 
Encashment. 

Liabilities for short term employee benefits are measured at an undiscounted amount of the benefits expected to 
be paid and charged to Statement of Profit & Loss in the year in which the related service is rendered. 

Contributions to secure retiral benefits in respect of provident fund, based on applicable rules/status, are charges 
to revenue. 

Gratuity: 
In accordance with the Payment of Gratuity Act, 1972, the Company provides for gratuity; a defined benefit 
retirement plan covering eligible employees. The plan provides for lump sum payment to vested employees at 
retirement, death, incapacitation or termination of employment, of an amount equivalent to 15 days (15/26) salary 
payable to the respective employee's salary for each completed year of service, with a maximum of 20,00,000. 

Liabilities with regards to the plan are determined by actuarial valuation at each balance sheet date using the 
projected unit cost method. The Company recognizes the net obligation of the gratuity plan in the balance sheet 
as an asset or liability, respectively in accordance with Accounting Standard 15 (AS-I5 Revised), "Employee 
benefits". 

10. Taxes on Income: 
Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income" for both 
Current Tax and Deferred Tax stated below: 

Current Tax: 
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961. 

Deferred Tax: 
Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing difference between 
the taxable income and accounting income computed for the current accounting year using the tax rates and tax 
laws that have been enacted or substantially enacted by the balance sheet date. 
Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except 
arising from unabsorbed depreciation and carried forward losses, that sufficient future taxable income will be 
available against which such deferred tax assets can be realised. 

11. Provisions and Contingent Liabilities: 
A provision is recognised if, as a result of past event, the Company has a present legal obligation that can be 
estimated reliably and it is probable that an outflow of economic benefit will be required to settle the obligation. 
Provisions are determined by the best estimate of outflow of economic benefits required to settle the obligation at 
the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. A 
disclosure for a contingent liability is also made when there is a possible obligation or a present obligation that 
may, but probably will not, require an outflow of resources. Where there is possible obligation or present 
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made. 

12. Earnings Per Share: 
Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of equity 
shares outstanding during the period. Diluted earnings per share is computed by dividing the net profit after tax 
by the weighted average number of shares considered for deriving basic earnings per share and also the weighted 
average number of equity shares that could have been issued upon conversion of all dilutive potential equity 
shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares beencacttrally 
issued at fair value which is the average market value of the outstanding shares. Dilutive potential equity sic es 
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