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BOARD'S REPORT
To,
The Members of
KRUPALU METALS PRIVATE LIMITED

Your Directors present herewith the 15 Annual Repont together with the Audited Financial Stuntements and
Auditors® report thercon lor the period ended March 31, 2023,

L OF COMPANY'S AFFAIRS:

{Amount in Its, Lakhs)

Particulars 2022-23 202122
Revenue from operations 32713050 39614577
Other income 86,6307 B87.5921
Tolal Revenue 33574 4049.05
Profit Before Intorest and Depreciation 108.2816 08,7236
{Less)Finance Cost 51.1369 45.7704
(Less) Depreciation |5.0668 14.7391
Net Profit/(Loss) Befare Tax 42,0779 38.2141
{LessyTax expenses : i
Currenl tax = | .
Deferred tax : (0.0572) 03939
MNet Profit!{Loas) After Tax g 42,1351 37.8202
W ISIN TION
FINANCIAL PERFORMANCE:

The total revenue of the Company for the vear ended March 31, 2023 was Rs. 3357.94 Lakh as sgainst the 1ol
revenue of Rs. 404905 Lakh for the previous year ended March 31, 2022, The Total revenue of the company
wis decreased by 17.07% over previous year.

The Company has earned a Net Profil affer Tax of Rs, 42,1351 Lakh for the year under review as compared 1o
Net Profit of Rs. 37.8202 Lakh in the previous year. The profit of the Company increased about 11.41% as
compared 1o previous financial year. The major increase in profit i due to decrease in towl expenses of the
company, Hence Profit after tax increased as during the year ended March 31, 2023 as compared to previous

year

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY BETWEEN
THE DATE OF FINANCIAL STATEMENT AND THE BOARD REFPORT:

There were no material changes and commirments affecting the financial position of the Company which have
pecurred between the end of the financial year and the date of this report.

CHANGE IN NATURE OF BUSINESS

Your Company continues (o operate in same business segment as that of previous year and there is no change in
the mature of the business.

DIVIDEND AND TRANSFER TO RESERVES:

In order o conserve the resources in view of the betterment for future, vour Directors regrel 1o recommend any

dividend for the financial vear under review. Further no amount has been transferred o any reserves:

INFORMATION ABOUT SUBSIDIARY / JV/ ASSOCIATE COMPANY
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The Company has no Subsidiary or Joint Venture or Associate Company.

MEETINGS

During the Financial Year 2022-23, the Company held Four (4) meetings of the Board of Directors as per
Section 173 of Companies Act, 2013 which is summarized below, The provisions of Companies Act, 2013 were
adbered to while considering the time gap between two meetings,

Date lagdish Parshotambhal Katarlya Navinbhal Parsotambhal Katarlya
26/06/2022 T v

27/uaf2022 =il 4

29/12/2022 ' I

25/03/2023 I

Total Nao. 4/4 4/4

of

Meetings

held

Jattended

SHAREHOLDERS MEETINGS:
During the year, the following meeting of Sharcholders was held:

Type of Mecting Date of Meeling
Annual General Meeting 30/09/2022
DIRECTORS P

Daring the year, there was no change in Board of Directors. The Company is not reguired to appoint any Kay
Managerial Personnel.

co F DOF D 0

Your Company does nol fall within the criteria as per preseribed under section 135, 177 & 178 of the
Companies Act, 2013. Hence Disclosure pertaining to section 135, 177 & 178 are not applicable and provided
for the financial vear under review.

DEPOSITS

The Company has not aceepied any deposit within the meaning of Section 73 of the Companies Act, 2013
during the yesr under review,

SHARE CAPITAL

The Share Capirtal of the Company as an the Date of Board report is as follows:
I. Authorised Capital
R, 3,060,000, 000/ divided mto 30,000,000 Equity Shares of Rs: 10/ ench,

3. Paid Up Capital
Rs. 2,40,00,000/- divided into 24,00,000 Equity Shares of Rs. 10/- each.

4 ITAL:

A. lssue of equity shares with differential rights.
The Company has not issued any equity shares with differentia! rights during the year under review.
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R. Issue of sweal equity shares.
The Company has not issued any sweat Equity Shares the year under review,

C. Issue of employee stock options
The Company has not provided any Stock option scheme to the employees.

D. Provision of money by Compuny for purchase of its uwn sharves by employees or by trustees for the

benefit of employces.
The Company has not bought back or provided for buyback of amy of its securitvies during the year under
review,

E. Issue of Bonus Shares
No Bonus Shares were issved during the year under review,

r 3 LOANS, GU S OR INVESTME 1 186 OF THE

Details Pertaining to Loans, Guarantees Securities and Investments is provided in the noles to accounts in the
Finaricial Simtement. Purther. the Company has not advanced any loan, given any: guaraniee or provided any
security and has not made any investment under section 186 of the Companies Act, 2013 during the year under
review.

RELATED PARTY TRANSACTIONS

e Company has not entered into any Related Parties Transactions as defined under Section 188 of the
Companies Act, 2013 with relmted parties as defined under Section 2 (76) of the said Act.

ANNUAL RETURN

Pursuamt to Sectton 92(3) of the Act and Rule 12 of the Corppandes (Manogement and Adminisiration) Rules,
2014, The Annual Return in Form MGT-7 for FY 2022-23 is prepared and available for inspection by the
members at the registered office of the company during the office hours between 3.00 P-M 10 5.00 P.M as
Company do not have Website,

SECRETARIAL STANDARDS

The Board of Directors of the company confirms to the best of their knowledie and belief that the Company has
complied with the applicable provisions of the Secretarial Standards jssped by the Institate of Company
Secretories of India as amended from time 1o time and made applicable by the Ministry of Corporate A fTairs
during the period under review

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is commirted to provide a safe and conducive work enviromnent to its employees during the year
imder review,

The Company has complicd with provisions refating to the constitwdion of Inlernal Comgdnins Commitee under
the Sexual Harassment of Women at Workplace (Prevention, Prokibition and Redressal) Act, 2013.The Intemal
Compluints Committee (JCC) has been set up 1o redress complaints received regarding sexual harassment, Your
Directors further stule that during the year woder review, thers were no cases filed pursuant (o the Sexupal
Harassment of Women at Workplace ( Prevention, Prohibition and Redressal) Act, 2013.

MAINTENANCE OF COST RECORDS

The Company is required to maintain any cost records preseribed under section 148 of (he Companies Aet, 2013
ard rules made thereunder
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INT N

The existing imemal finsncial control s adeguate and commensurate with the nature, size, complexity and the
business processes followed the Company.

The Company has a well-placed, proper and adequate internal financial control system which ensures that all
assets are safeguarded and protected and that the ransactions are authorised, recorded and reported correctly.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Since the provisions of Corporate Social Responsibility (CSR) are not applicable to the Company, therefore,
Company has not constituted CSR committee,

¥ N ;

During the period under review, your Company does not fall under the criteria of the provisions of Section 177(9)
of the Companies Act, 2013 read with Rule 7 of the Companies {Mestings of Board and its Powers) Rules, 2014
and hence, has not established Vigil Mechanism ol the Company.

However, the Company is committed 10 adhere to the highest standards of ethical, moral and legal conduct of
business operations.

RISK MANAGEMENT POLICY

The Management is regularly reviewing the risk and is taking appropriate steps to mirigate the risk. The
company has in place the Risk Management policy. The Risk management Palicy is designed to safeguard the
organization from various risks through ndequate and timely actions. Il is designed 1o mitigate the risk in order
to minimize the impact of the risk on the Business.

In the opinion of the Board there has been no identification of element of Risk that may threaten the existence of
the Company,

DIRECTORS' RESPONSIBRILITY STATEMENT

Pursuant 1o Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

a) In the preparation of the annual Financial Sutements, applicable accounting standards have been followed
and that po material departures have been mode for 1he same;

by They have selected such appropriste accounting policies and applied them consistently and made judgments
and estimates that were reasonable and prudent so as 10 give a true and fair view of the state of affairs of the
Compary at the end of the financial vear and of the Profit & Loss of the Company for the financial year;

€] They have tken proper and sufficient care for the maintenance of adequate accounting records in
nccordance with the provisions of Companics Act, 2013 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

d) They have prepared the annual accounts on a going concern basis;

¢} Company being not listed Company, sub clause (¢) of section 134 (3) is not applicable.

) They have devised proper systems 1o ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

A. Conservalion ol energy:
i) Steps tnken / impact on conservation of enerpy:
Your Company is firmly committed to reduce the consumption of power by infroducing more energy
efficient technology
ii) Steps taken by the company for utilizing altermate sources of energy including waste generated:
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Nil
ity Capital investment on e¢nergy conservation equipment:
NIL

B. Technology absorption:

i) The efforts made towards 1echnology absorption;
Mo specinl efforts made towards technology absorption. However, your Company continues its
commitment to up the quality by absorbing the latest technology.

ii) The benefits derived like product improvement, cost reduction, product development or import
suthstituton;
Not Applicable

fii) In case of imported technology (imported during the last three vears reckoned from the beginning of
the financinl year)-
There is no import of technology during last three years. Hence information as required to be provided
under rule 9.8 (3} (B) (i) of Companies (Accouns) Rules, 2014, are nil,

C. Foreign exchange earnings and Outgo (Amount in Rs.)
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange oulgo
during the year in terms of actual outflows, i5 ns under!

Particulars Current year Previous year
Foreign Exchange eamed : NIL MIL
Foreign Exchange outgo NIL NIL
AUDITORS AND REPORT THEREON:

Al the Amnual General Meeting held on 15" December, 2020, Mis, Raichura & Co., Chartered Accountants
(ICAI Firm Registration Number: 126 105W), were appointed as the Statutory Anditor of the Company to hold
office until conclusion of the Annual General Meeting to be held in the year 2025, The requirement to matify the
appointment of the Statutory Auditors of the Company ot every AGM as provided under First Proviso 1o Section
138(}) has been omitted by way of The Companies Amendment Act, 2017 read with Notification $.0. 1833(E)
dated Tth May 2018, In terms of the above amendment it is not required te ratify the appointment of M/s.
Raichura & Co, s the Statutory Auditors of the Company.

The Notes to the financial statements referred in the Auditors Report ure self-explanatory and therefore do not
call for any comments under Section 134 of the Companies Act, 2013, The Auditors” Report does not contain
any qualification, reservation or adverse remark. The Auditors® Report is enclosed with the financial statements
in this Annual Report.

SECRETARIAL AUDITOR:

As on the date of this report, your Company does not fall under the criterin as mentioned under the Section
204(1) of the Companies Act. 2013 read with the rules made there under and read with rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules. 2014 and therefore, your Company was not
required to appoint Secretarial Auditors for the financial year 2022-2023.

INTERNAL AUMMTOR:
The provisions of Section 138(1) of the Companies Act. 2013 read with rule 13 of the Companies (Accounts)
Rules, 2014 does not apply 10 yvour Company

R N up

The Statutory Auditors of the Company have not reporied any fraod as specified vnder the second provise of
Section 143(12) of the Companies Act, 2013,
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DRDERS

Mo significant or material orders were passed by the Regulators ( Cowits which would impact the going
concem status of the Company and fts future operstions during the Financial Year 2022-23.

THE_DETAILS QF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2006 DURING THE YEAR ALONG WITH THEIR

STATUS AS AT THE END OF THE FINANCIAL YEAR

Duwring the Financial Year 2022-23, there was no application mede and proceeding initimed /pending under the
Insolvancy and Bankrupicy Code, 2016, by any Financial and/or Operational Creditors against your Company.
As on the date of this report, there is no application or proceeding pending against your company under the
Insolvency and Bankruptcy Code, 2016,

INDLS 5:
The Directors are pleased 1o report that the relations betwoeen the employees and the management continued to
remain cordial during the year under review,

All Insurable mierests of the Company including Buildings, Plant & Machinery, Furniture & Fixiures,
Inventonies and olher insurable intérests are adequately msured.

GENERAL DISCLOSLIRES

Your Directors siate that the Company bas made disclosures in this reporr for the ivems prescribed in section
134[3] of the Actand Rule & of The Companies [Accounts] Rules, 2014 1o the extent the transactions ook place
on those items during the vear,

ACKNOWLEDGEMENT

Your Direetors are thankful to Compiny’s Employees and vendors for their continuous support, The Directors
are also thankiol to the Regulatory and Government authorities and hankers of the Company for their co-
Gperation.

By the orider of the Bonrd,
For KRUPALU METALS PRIVATE LIMITED

ot £ 212, Y. f

Jagdish Katariya Navin Katariya
Place: Jamnagar Director Dircetor
Dailc: 28 September, 2023 DIN: 02513353 DIN: DESTREAS
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RAICHURA & CO.

__Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

To the Members of Krupalu Metals Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the standalone financial statements of Krupalu Metals Private Limited

(“the Company”), which comprise the balance sheet as at 31%March 2023, and the
statement of Profit and Loss for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our infermation and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, and its profit for the year ended on that
date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our epinion,

Information Other than the Financial Statements and Auditor's ReportThereon
The Company’s Board of Directors is responsible for the other information. The other
information comprises the information ohtained at the date of this auditor's report.

Our opinien on the financial statements does not cover the other information and we do
not express any form of assurance conciusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard.

321. 3™ Floor. Madhav Sniare 1imds | ama Fasmas foceoas se Amsas —ooo




RAICHURA & CO.

Chartered Accountants

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act”) with respect to
thepreparationofthesestandalonefinancialstatementsthatgiveatrueandfair view of the
financial position, financial performance, its profitand cash flows of the Company in
accordance with the accounting principies generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud orerror.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to doso.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

3121. 3 Flaar. Madhav S r:;'- Limdis L ana Parkas (asnamas B8 AARDS TAFen



RAICHURA & CO.

’ Chartered Accountants

As part of an audit in accordance with Standards, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances,but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements,
including rthe disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We

also provide those charged with governance with a statement that we have

complied with relevant ethical reguirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought te bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

-

2,

As required by the Companies [Auditor's Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we reportthat;

(a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of ouraudit,

(b) In our opinion, proper books of account as required by law have been kept by

321, 3" Floor. Madhav Sauare |imda ! ane Carmer |amasase A4 0OO0O F——



RAICHURA & CO.
Chartered Accountants

the Company so far as it appears from our examination of those books,

(e) The Balance Sheet and the Statement of Profit and Lossdealt with by this Report
areinagreementwiththe booksofaccount.

(d) In our opinicn, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules,Z2014.

(e) On the basis of the written representations received from the directors as on

31"March, 2023 taken on record by the Board of Directors, none of the directors

is disqualified as on 31" March, 2023 from being appointed as a director in terms
of Section 164(2) of theAct.

(f) This report does not include Report on the internal financial controls under
clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the 'Report
on internal financial controls’), since in our opinion and according to the
information and explanation given to us, the said report on internal financial
controls is not applicable to the Company basis the exemption available to the
Company under MCA notification no. G.S.R. 583(E) dated June 13, 2017, read
with corrigendum dated July 13, 2017 on reporting on internal financial controls
over financial reporting;

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given tous:

L The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note ')’ to the financial
statements;

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

i. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Raichura & Co.
Chartered Accountants

Parag S. Sumaria

Partner

Membership No. 130821

FRN: 126105W

(PAN AAQFR4622P)

UDIN: - 23130821BGYKXX9993

At Jamnagar dated 28" September, 2023
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Raichura& Co.

Chartered Accountants

ANNEXURE A TO INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members Private Limited of even date)

(i)

(ii)

(iii)

(iv)

(a)(A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, plant and equipment.

(B) The Company hasmaintained proper records showing full particulars of Intangible
assets.

(b) All Property, plant and equipment have been physically verified by the management at
a regular interval of time [normally ence a year). No material discrepancies were noticed
on such verification.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than immovable properties where the company is the lessee and the lease agreement are
duly executed in favor of the lessee) disclosed in the financial statement are held in the
name of the Company

(d) The Company has not revalued its property, plant and equipment (including right to
use assets) or Intangible assets or both during the year,

{e) According to the information and explanations given to us and on the basis of our
examination of the recards of the Company, No proceedings have been initiated during the
year or are pending against the Company as at March 31, 2023 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 {as amended in 2016)
and rules made thereunder.

(a) The inventory has been physically verified by the management during the year except
for inventories lying with third parties. In our opinion, the frequency of verification by the
management is reasonable and the coverage and procedure for such verification is
appropriate. Inventories lying with third parties have been confirmed by management as
at 31st March, 2023, No discrepancies were noticed on verification between the physical
stock and book records that were 10% or more in aggregate for each class of inventory,

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(i)(b) of the Order is
not applicable.

The Company has not made investments in, nor provided any guarantee and security and
granted any loans and advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year.

The Companies has complied with the provisions of sections 185 and 186 of the
Companies Act in respect of loans, investments, guarantees, and security provided, as
applicable.
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Raichura& Co.

Chartered Accountants

(v)

(vi)

(wi)

In our opinien and according to the information and explanations given to us, the
Company has not accepted any deposits. Therefore, the reparting of clause 3(v) of the
Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the company pursuant to
the rules made by the Central Government under sub section (1) of section 140 of the
Companies Act, 2013 and are of the opinion that prima facie the prescribed accounts and
records have been made and maintained.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company,amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty of Excise, value
added tax and cess and any other statutory dues to appropriate authority have generally
been not regularly deposited during the year by the Company. According to the
information and explanations given to us, no undisputed amounts payable in respect of
Goods and Service Tax, Provident Fund, Employee's State Insurance, Income-tax, Sales-tax,
Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other statutory
dues were in arrears, as at March 31, 2023 for a period of more than six months from the
date they became payable.

{b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2023, there are no dues of Goods and Service
Tax or sales tax or service tax or duty of customs or duty of excise or value added tax
which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us and the recards of the Company

(ix)

examined by us, as at March 31, 2023, there were no such transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us, the Company has not
default in repayment of loans or other borrowings ar in the payment of interest thereon to
any financial institution, bank or government. There are no debenture holders in the
company.

(b) According to the information and explanations given to us, the Company has not been

declared willful defaulter by any bank or financial institution or government ar any
government authority.

(c) The Company has taken any term loan of Rs, 81.27 Lakhs during the year and there are
outstanding term loans of Rs. 128.56 Lakhs at the beginning of the year.

(d) According to the information and explanations given to us, the company has not raised
any fund on short term basis.

() According to the information and explanations given to us, the Company has not taken
Inter Corporate Deposit from holding company on account of or to meet the obligations of
its subsidiaries.
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Raichura& Co.

Chartered Accountants

(x) (a)The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionaily) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(xi) (a) To the best of our knowledge and belief and according to the information and
explanations given to us, no material fraud by the Company and on the company has been
noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

() According to the information and explanations given to us, the Company has not
received any whistle blower complaints during the year.

(xif) The company is not a Nidhi company, therefore the provisions of paragraph 3(xii) of the
order is not applicable,

(x1ii) tn our opinion, the Company is in compliance with section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(xiv) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company does not have an internal audit
system and is not required to have an internal audit system as per the provisions of the
Companies Act 2013.

{xv) Company has not entered into any non-cash transaction with directors or person
connected with him and therefore the provisions of section 192 of the Companies Act’
2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a) &(b) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(c) & (d) of the Order is not applicable.

(xvii) According to the information and explanations given to us, the Company has not incurred
cash losses in the current financial year.

(xviil] There has been no resignation of the statutory auditors of the Company during the year,

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
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statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a perlod
of one year from the balance sheet date

[(xx}) The provision of Sec 135 of Companies Act 2013 is not applicable to the company,
accordingly reporting under clause 3(xx)(a) and (b) is not applicable.

(xxi) There is no consolidation of financial statements, accordingly reporting under clause
3xxi) is not applicable

For Raichura& Co.
Chartered Accountants

Parag S. Sumaria

Partmer

Membership No. 130821

FRN: 126105W

(PAN AAQFR4622P)

At Jamnagar dated 28™ September, 2023
UDIN: - 23130821BGYKXX9993
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FART | = BALANCE SHEET

Name of the Company: KRUPALU METALS PRIVATE LIMITED

Ralasree Shoet as of 3188 March, 2020

Figures as ai the  Figures as al the end of
end of current previous reporting

Particulars Nute Mo, ing period iod (
(Rs In '00000) s In "PODOD)
1 2 3 4
L EQUITY AND LIABILITIES
1) Sharchalders” funds
(a) Share capital 1 2000000 24000000
(b) Reserves and surplus 2 175109 (18,5715}
{ch Money recetved against share warrants
{2} Share application maney pending allotment
{3 Non-corrent labilities
() Long-term busrrowings | il ¥ 3 5472
(b} Dieerned s habilitios (Net) 3147 15507
{c} Ciher Long term latsbities 4 - :
{ad) Liviwg-ferm provisions 5 .
{4} Current Habililics
{a] Shost-term borrowings f 451.7106% 4521274
) Trade pavabdes 7 4TR2035 $45. 2608
fe) Other current liabilities & 115071 13,2648
() Short-term prowvisions 9 16000 14000
TOTAL 1,525 1824 15199434
IL ASSETS
Non-curren! asseis
{1} {a) Fixed asseis
1) Tangihle assets 10 1803422 1908914
(i} Intangible assets 1 = .
(if) Capatal work-in-progress
(v} Intangible assets wndey devel poment
(b} Mon-camen| insestrents 2 0.1500 130
() Deherred tax assets () -
(i) Long-term lnans and advinces 1a 130,564 1372975
() Other nem-current asscls 14 - -
{2) Current assets
la) Current invesunenis 15 -
i) Ioventories 16 R25.2497 6362012
) Traske receivables 17 A84.2368 561,773
() Cash and cash aquvalents 18 43854 4,1800
e} Short-term ki and advances 19 L .
) Orther curmeni assets 20 0,2500 (,2500
TOTAL 15251824 1319540
—re =

See sccompanying notes to the financial stalements

As per our report on even dale

For Raichura & Co.

Chartered Accountania

FRN 1 1Z260105W |

fw ‘
Parag 5. Sumaria

Partner

Membership No. 1306821
UDIN: - DIMSHBCYKNWESSS

oo )G rfin

Jagdish Katariya  Navinbhai Katariya
Mrector

DIN; 02513353

For Krupalu Metals Private Limiied

Y.

Director
DIN: W578565



PART Il - STATEMENT OF PROFIT AND LOSS
Name of the Company: KRUPALU METALS PRIVATE LIMITED
Profit and loss shatement for the ypear cnded 2022-23

Figures as at the

Ntk el b Figures as al the end

Particulars Nb. reperting pariod ﬂ:i:ﬁpﬂﬁﬂﬁ
{Rs In '00000) )
1 2 3 4
I Revenue from operations 21 3,271.3050 3.961.4577

I iher mcome 2 B6.6307 B7.5911

I Total Revenue (1 + I1) 3,357.94 4,049.05

IV Expenses:

Cost of materials consumed 3 3,175.2651 3,668.1506
Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-

progress and Stock-in-Trade (180,1885) 13.8049
Employee benefits expense 24 64.1313 103.5239
Finance costs 25 51.13e8 15.7704
Depreciation and amortization e pense 26 15.0668 14.7391
Other expoenses 27 1904461 164.7568
Total Expenses 3,315.8577 4,010.8357

V' Profit before exceptional and extraordinary items 42.077% 384

and tax (11 - 1V}

VIl Exceptional items - =
VIl Profit before extraordinary items and tax (V - VI) 42.0779 8241
VIIT Extraordinary items !

IX Profit before tax (VII- VIII) 42.0779 82141

X Tax expense: = K

(1) Current tax - -
(2) Deferred tax (0.0572) 0.3939
XI Profit (Loss) for the period from continuing 421351 37.8202

xn

operations (VII-VIII)

Profit/ (loss) from discontinuing operations



XUl Tax expense of disconlinuing operations

XIV Profit/ (loss) from Discontinuing operations (after
tax) (XTI-XT1T)

XV Profit (Loss) for the period (X1 + XIV)
XV1 Earnings per equity share:

(1) Basic

(2) Dilibed

See accompanying notes to the financial statements

0.00 -

421351 37.8202

211 1489

As per our report on even date

For Raichura & Co.
Chartered Accountanis
FRN:126105W

Bl

Parag S. Sumaria

Partner

Membership No. 130821

UDIN: - 23130821 BCYKXWHSS5
At Jamnagar dated 28th September, 2023

For Krupalu Metals Private Limited

a2, Safdaee v+

Jagdish Katariya Navinbhai Katariya
Director Director
DIN: 02513353 DIN: 06578565

At Jamnagar dated 28th September, 2023




Name of the Company: KRUPALU METALS PRIVATE LIMITED
Notes to the Acccounts for the year ended March 31, 2023

NOTE#1
Share Capital
Particular As at Asal
31st March, 2023 315t March, 2022
Authorised Capital
S0,00,000 Equty Shares of Rs. 10/ - cach A0 R TN
Issued, Subscribed and Paid up
24,00,000 Equity Shares of Rx 10/ - cach 2401 Do 2401 i
240,000 FALO000
Reconciliation Of Number O Share
Particulars Asal Asal
Y 3@ March, 2023 3=t March, 2022
Equity share: N, O Shares No. Of Shares
Balanoe as at the beginning of ihe yiear 2400000 24,0000
Adad: Shares issued to sharcholders of Private Limied
Balance ot end of the Year 20000 240000
Details of shares held by sharehalders lislding more than 5% of the aggregate
Particulars Asal Asal
F1st March, 2023 3151 March, 2122
Equity Shares Na, OF Shares No. O Shates
Jugdishbha: Kalasiya 49,2500 #2300
Ashokkemay B. Dhokiya 32000 120K}
Maruben Kalariva 11500 1 R500)
Pusamnben Katariya 1.8000 15000
Mavin Katariya 2 5000 25000
* Reconciliation of the mimber of shares at the baginning & enud of the Reporting Period.
= Shares held by the Holding Co.
* Shares held by each sharehiolder Belding more than 3% shares, specaying the munber of shares held,
* Terms of secaritics convertible into Equity/ Prefenence Shares
NOTE#2
Reserves and Surplus
Particulars As at Asal
31si Mareh, 2023 315t March, 2022
{a) Capital Restive
As per last Balance Sheel
Adidition during the yoas -
(b} Securities Premium
As per Last Balance She . .
Addaditbon during the yeas 5
{e} Surplus Le. Bulance in the Statesnent of Profil & Loss
As per lamt Balance Sheet {1REMSE) (B W18y
Addition during the yoas 421251 AT
Allscations & Appropriations {B0137) .
Transler 10 Reserves . .
17.53499 {(18.5715)
17,5494

lEI.SﬂEI




NOTE® 3

I.MI-THIIWI!II
Particulars As i
¥1st March, 2023

Asal
Nist March, 2022

Boruls/ Drbontures

Term Loans

- Friom Banks

- From Cther

Divlerned Payment Liabilitues

Depisits

Loars amd advances from Related Parts
Long-Tern: malunties of Finance Lease Obligations
Oher =« OM LAND REALTY PRIVATE LIMITED

ey

1844476

270

1285647

189.1665

37,0000

2927178

354.7312

* Borrowings shall be further classified a= Socarcd /! Unseoomed, Natone of security to be disclosed.
* I case boams have been guaranteed by Direchors f Others, the aggregate amourt of ks under cach head,

* Termms of Repayment of Term Lowns & (b Lo,

NOTER4
Other Long-Term Lizhilities

Farticulars As o

st March, 2023

Asat
st March, 3022

Trade Payables
Advances from Customer
Uneamed Revenue

* Trade Fayables shall be further classifiod as Micro/Small/ Mediom Enterprises & Cilers,

NOTE#RS
Long-Term Provisions

Particulars As at

5151 March, 2023

Asal
31st March, 2022

Provisaons for eeployes benefits
Oehens (Spacify natune

KOTEw® b
Shori-Term Borrowing:

Particulars Asal

Flat March, 2023

As ai
Hst March, 2022

Loant Repayable On Demand -
- From Bastks

= Froan Oithers

Lesans amd advances from Related Parties
Deposits

Other Loans and Adwances (specify nature)
- Cash Credit Facilithes

= Warking Capital Loans

431706

45212

450.7108

452124

* Borrowings dhall be furthir classifiod as Socured /. Unsecured. Nature of security 1o be disclosed,
* In case loans have been guarastord by Directors) Dthers, the aggregate amount of loww under sach head.



NOTEWR?

Arade Payable
Particulars As ai As at

Stst March, 2023 Vst March, 2002
Aaryan Enterprise a.700% 0.7003
Aditya Enierprise - 02525
Adsliar Metal - 4.2591
Adkshar Statiens 849 [k r
Alfa Metal (L5 579
Arihant Trading Co, - fr. 3300
AR Tmes {xxn r
Ashok Trading Company . 10.4n7
Bhavani Impes LB -
Bharat Petroleum = Uk
Bambay lamnagar Transport Co - 01447
BD P &Co 1.2500 ¥
Chintan Joshi E Lh 7K
Darchan Enlerprize TE T3 -
Dl D Associaics 11, 2600 LOBO0
Dev Enterprise - 0.0750
Dattani and Potan - 02000
Drhantaxmi Metal # laki -1
Himo Solutions - 10100
Gayatn Engineening Works - 1.1800
Girira) Metal Mart . 2 Baon
CM. Enferprise. . 09141
Guhil Sales 26441 7.7
Gujarat Gas Fatl 4382
Heritape Flectsa S.0000 -
Hansh Electric Skores 00032 *
FHn Enterprise - 93614
Hunk Metals . 16,3045
It Wesel! Logistics ’ 7S
Japsdishbshai Katara - Salary - 570
Jamnagar Hardware Mazl - nime
Jay Bhavani Cast KA1z 55,35
lay Vadechi Enlerprise . h.9685
B hetal Products - 02807
Jenisha Metal - 1.500%
Karmafhrenn Metro el 1] 12307
EAVYA TRADING 1.7435 -
Khwaish lmpex 136811 138871
Krunal Induestrics 04755 =
Lavish Exim . 1.1128
Machine Kralt Imlusiries . 2844
Mabakali Metal Corporation 11355 ELE P
Marish Katarmal . .
Mehia Web Solution (L2873 niwr
Metalab Researeh & Analytical Unat 11,0887 .
Metallie Bridje Mytals URTT :
Metal Indlia Enterprise . 5361
Mohmadamin A, Solanki Lty 0,100
Moma Trading TH2181 17.0611
MNarnuada Rrass Induseries . 07540
Navinbhat Kataria Salary 19459 10,1454
New Lead Blolual & Petrochém 4240 4. 3180
Pallav Impex A.5911 .39
Param Traders Ly .
Patel Electric Corporation . {1513



Parel Impex . 24,750
Pared Mewnl Crafi LLY M7 K764
Parmar Battom Clip Waorks 10,0048 .
Pavan Sales Corporation - 02372
Pertoct Soltion U150 1350
Pets Station - -
Prakash Industries 18457 18437
Prakash Mctal Syndicaie #7674 Lo
Prisan lnulustries 1908 -
Panidar Industries i34 -
Rageshwari Brass Componvs - 11,07
Hanjil Logistics - 01,5388
Rinzy Petrolium . 11,7631
Sai Services (L0 AMs7
Sanjsy Machine Tools (LIRS 04894
Sanyam Metal Corporation 132004 144004
Sarvesh Gohil 30000 50000
SARIYA ENTERPRISE L3 ¥
Satgers Electroplaters 774 0.0729
58 MODI . DRSLLE
Shakti Component Indusiries 20825 ELRIFF
Shankar Vijay Brass Moalding Works 162944 16 2e88
Shant Enterprise | e 01234
Shilpa Sales Agency 01728 21632
Shiv Chemicals {Lns1 H
Shivahakti Industries 3075 :
Shivgangs Enterprise . 15808
Shoreegi Water Solalion 10,2055 It 3450
Shrecpt Sales Corporation - -
Shres Mahakali Metals 47wy G.Te6T
Shres Mahavir Matal Craft Private Lundied - T
Shreenathyi Trading SATH #.262
SONECHA & AMLANI 00653 .
SR Metal 26,9770 .
Sidifhnath Prodocts . 13981
Super Matal Industries . AT
Surblii Zplus Security Pt Lt 00850 .
5 V Ensierprise + (L4975
Tact Flectricals = L5657
Tilara Industrien 11na 193871
Tirupati Chemicals (L8054 :
Tirupah Metals . 161780
Tirupat Metal Products 12 -
Tripathi Safety & Intellipence Put Lid . (L A2RA
Varade Matram Securily LW 1 Y
Vesrnila Impex 265703 .
Viowra Trading 04481 SR
478, 2215 445 2608
NOTE#S
Other Cumrent Liabilities
Pacticulars Asal As al
st March, 2023 Jat March, 2022
= Cithwer
Proffesdonal Tax Payable 0,200 020
FPF Payable 0,BRT 0.0837
GST Pavable 70818 LYY
TOS Payable 35920 26540
TCS Payable 09295 13978
11,9071 | 3. 2048



NOTE WS
Shont-term Provisions

As at
$at March, 3023

Particulars

An at
¥ist March, 2023

Prowishons for emplovee berefits

Others Provision for Audit Foos 1 6000

14060

16000

14000

NOTE®1]

_Infangible assets

TParticulars Asat

st March, 2023

M at
st March, 2022

- Groodwal]

- Brands / trademarks;

- Compater soffwans

= Mastheads and publishing titles

- Mining rights

« Compryrighits, and patents amd otber tmelectual

- Racipes, formulae, miodels, designs and prototy pes
- Liceswes and franchise

= Oihiers fspecify neture)

NOTE®12
MNon-Curmen! [nvrstmenis

Particolars AS at

st March, 123

As at
st March, 2032

- Investment Property

= Invesiments in Eguity Insingments

- Investments in Preference Shames
Arvestonents tn Government or Trest Securitios
- Invesitnents in Debentures; Bonds

- Invisitmients m Mutual Funids

- Investnents i Partoership Finms

- Other Non-Current Envisstmenis

D500

(L1300

1.1 500

111300
—

* Mon-Current Investenents shall De classified as Trade investmeis & Other Inviestmenis,
= Uniler each classtfication, following details shall be miven:
= Name of Body Corporate (alvo indicating whether it is a subsidiary/ asscintes JV/ SPE

= Nature & Extent of Investment so made (showimg separately iwestments that are parily paid)

* For Investmvents in capital of Farmerstup firms, lollowimg detoils shall be given
- Name of the Partnership Firm,

- Names of all Partrers, Total Capital & share of each Pactner,

* Further disclosures sogquised:

= Aggregate amoind of Quoled Ivestments & Market Valoe thereof,

= Apgregate amounl of Unguisded lnvestaients:
- Aggregate provision R dimimntinn in e valor of Iavestonents.
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NOTE# 13

Long-term lnans and sdvances
Particulars As al As at

315t March, 2023 314t March, 2022
Capital Advances
Secarity Deposits 13,4838 181328
Loatw amd advances to Related Partiey . .
Other Loam & Advances (specily nature) 21,765 2001381
Cenlral Frose Advance SO0 SLami00n
CST Recetvabile - -
Salary Pakd lin Advance - -
Ioncome Fax Paid for Scnuting 40000 A7
TS Receviabde L aENS A kb4
TS Receviable 26087 Az

100 503 127, 2975
* These shall be horther classified as:
= Gecured, considened God, 1305643 1272975
= Unsecured, considersd Gooll
Diemabibul.

* Allowance for Bad & Doubtiul Loans & Advances shall be disclosed onder the relevant heads.
* Loans & Advances due by Directors Employees) Firms in which Ditectors are parmers/ Private Companies in

Direcion are Membens b be separately disclosed

NOTE# 14
Oither Non-Cwrent Asscts
Particulars As ot As at
Yismt March, 2023 st March, 2032

Long-Term Trade Receivables {including Feceivables on deferved credit lerms)

* Long-Term Trade Raceivables chall be foriher classited ae

= Spcured, conmidered Gond.
- Unsexcumed, ionssdirad Good.
= Dymabiful.

* Allpwance for Bad & Doubtful Duebits shall be disclosed under the relevant heads,
* Debsts due by Directors/ Employees; Firms in which Diveclors are partners/ Private Companies in which Direch

Members io be separaicly disclosal

NOTE# 15
Current Investmenis

Particulams

Asal
M=t March, 2021

Asal
et Mareh, 2022

Irveesimemits in Bty Instamients
Irvestmenits in Preferene Shares

Investments in Covermment or Trost Securilies

Invevtments in Debentures/ Bonds
Investments in Mulual Fands
Inyestments in Partnership Firms
Other lovestments (specily nature)

* Under each classifostion. jollowing details whall be given:

- Name ol Body Corporate [atso indicating whether it i a subsidiary/ sssclale/ )V SPE)
- Nature & Extent of Investmont so made (shovwimpg scparately investmends thal are partly paid)
* For Investmenits in capital of Parmership fiems, following details shall be given:

» Wame of the Partnership Firm.

= Marmes of sl Parinens, Toml Capital & shave of cach Partoer,

* Furiher discloswnes megquired:



NOTE # 16

Inventones
Famiculars A al As al

Yim March, 2023 st March, 2022
Raw materials AW 9138 AN0524
Work-in-progress 285478 122.0063:
Fmninthed goods T2 M8
Farmasce 0N 102487 0ESM
Suwck-mearade (in respoct of goads acqured for frading)
Stewres andd spares
Lowose toals
Others [specily nature)

525497 sle2012

* Goods in Transit shall be disclosed under the relevant sub-hosds.
* Maode of Valuation,
NOTE#17
Trade Keceivables
Particulars As As al

31al March, 2023 ¥1st March, 2022
Secured, Commdered Gond
- Oeistarding for 3 period excveding, s months
Oihers (Sundry Debitors) -
Albert Elisctrical Accrssories (N3] 1,255
Alkara Water Solutions Private Livaited (LA -
Ambika Metal Corparation . 11,4800
Ametek Instrumsants . R 1)
Amit Bross Industries FA302 94562
Amritlal | Farmar & Co ak (2l ) -
Arihant Corporation 1.7 1,303
Absharamarat Metal Industines . -
AR Times 17804 17604
Arvind Singh (ixa? 3
Aslowani Metals Por. Lal. 1958 <
Ashapura Brass Products - il ey
Astush Metal . oz
Aml Enganeeray, - 415
Bhavy Brass M4E -
Bhama Bram Industries . 10785
Binx Motal 58126 55126
Captain Metal . i,
Crysial Engineening 030 .
D A Brass Products b i Fa
Derpek Preducts 29625 20621
Dveam Products [HA28G .
Durva Metals 1267081 IRT T
Ekia Enterprize 1.0628 -
Elion Solution L .
Exvel Enginevnng Corporation . 29782
Cayatin Metal Enlerprise 00135 1340
Gerta Produces 0078l .
Global Extrusioos Pui Lkl {1585 0.50KE
G. M. Enterprise ! :
Godl Imipex 57 26578

Harsh Elactric Siones (L4000



HEX CABLE ACCESSORIES PRIVATE LIMITED 0,064

It Glass Sorap Traders 4y
Jalaram Mietal Alloys -

fay Ambe Enlerprge Latio
Jay wadechi Brass Products 21.7624
lanak Industrics L.pa0e
Tyoti Metals Plot No. 71/1C 0322
Kadlash Logistic -

Kajal Erterprse KL
Kamnath Enterprwe (U208
Khodal Brass Industrics 1T
Krish Muotal .

Kishan Brass Indusines A4005
Krishna Brass Industrics {1.5759
Laxmi Engineering Works .

Mahadew Tornomatics 00342
Mahesh Welting Works (L0083
Maruh Machining 10763
Malticdevi Santosh Ragpot 01115
Max Machinenies =7
Marishbhai Katarmal .

Manrish Domadiva 20500
Metalab Rescarch & Analytical Foundation Jamnagar -

Microtronin Selirton 1.7500
Moh Metals 1a213
NARAYAN BRASS INDUSTRIES w7
Neo 4D Blectronic Systems Pet. Lid. 120508
New Sanvan Press Products G505
Malkamal kel 400562
Nisha Enserprise 419
N ] Brass Products L g
Om Indusinies sy |
Orebiv Hardware & Kitchonware LEETLS
. A Procmion Components L1618
P Sureshldag -

Paras Agr Plast Pyt Ltd 3

Paras Flastics .

Pary Enterprise . -

Patel Enterprise 0004
Fatel Brass Tumomatics Pvt. Lid, 01196
Patel lmpex 138z
Palelmech Proquasine Pre, Lid, -

Phoeris Tradebrass Componenits 09717
Polite Fracs Industrics (ke ')
Primacy Brass Products L5730
Pritesh Industnial Products New 23548
Fadhe Industries 22598
Rajan Tubarsm Sakpal 12437
Rajrulcant Sanghani A5
Ravindm Prasad (26
Rama Mewl Products o.7ver
Ramesh Trading Company T4.387H
Rudrm Engincering HA7TS1
Reynold Indusiries .

Sasr Conaultancy Privaie Limiled [TR IR
Sanboch Rajpul 29552

(LR
(LLIMRR
1810

7380

nLO0Ts
Lar

13,3067
T3

13005
1.453%

4 1490
0165

00104
16000
00450
1.7500
41852

T.RB835
1A

hept |
e
| Py
04340
i R4
L2671
1639

26639
0.0072

43534
A S0
40230

12437
9.3130

4.1
166217

LTI
H1IM

LY
41926



Shires Enginesring Works - it 1 506

Shroe Mahavir Metalerafl PVT LTD 0,355 -
Shree Magbhai Chemical & Feetilizer e -
Shiree Parchwa Metal L4026 | A2
Sheres Sadguru Services 2 HE3) 2 2465
Shiree Techno Cast (N33 far:
Sky Enferprise 1.2 .
Span Engine Cooling Systemas Pyt Lid: Navaasi 20140 LY L
Span Heat Transfer Equipments MFES %t Lid (19422 -
Super Metal Industires 01242 :
Suvidha Electric [T -
Sywtamet bndia Pyt Lad M 4758 -
Tact Electrical (L4936 .
Techno Products L6100 416605
Telimari India Pvi Lid. 0.0041 ‘
Thangam Elctronics Pei Lid 450 .
Tive Tune Products: 116098 11098
Tirupati Melal Products nani Q0177
T T Enterprise 03372 -
Uday Cast (rZ7Em) -
Umiyaj Brass Industries 1258 114
V. Parckh Trading Co. . Lot
W K Industries 13319 .

42068 561.7703
NOTE # 18
Cash and Cash Equivalents
Particulam Asal Asat

3151 March, 2023 Fist March, 2012

Balance with Banks -
Cheqaes/ Dralts on Hand .
Cash on Hand 45604 41800
Others {specify nature)

43404 4 1500
* Earmarked Balances with Banks (¢.g. Unpaid Dividend) shall be separately disclosed.
* Balances held as margin money, seounity aganinal borrowings, guananibos. ec, do be separately disclossd,
* Repatmiaticn sésirichions, if dany, shall be separaiely disclosed
" Bank Depeeils wilh mowe than 12 months maturity o be separately dseloned.

NOTE # 19
Shiort=Term Loans and Advances
Particulars As al As ai
3st March, 2023 Awt March, /a2
Lioans and advances to Helaled Parties
Oithers (spochhy natury)

* Shart-Term Loans & Advances shall be furiher classified as

- Secured, conmiderad Good.

- Unsecured, comeiderad Good.

- Dusubttul.

* Adlowance for Bad & Deuabtiul Debis shall b disclosed uraler ihie giclevant heads.

* Dot dhoe by Divectons/ Envyplovess, Firms i which Duectors are parivers) Private Companies in which Direen
are Members o be separarely disclosed.

NOTE 820
Other Cumrenl Asseh
Particulan As al Asal
Mt March, 2083 31st March, 2022
Preliminery Exp ), 2500 112500

L2500 (125400
— ——




NOTE® X

Revenue From Operations
Particolars Year Ended Year Ended
Fist March, 2023 316t March, 2022
Sales (Excluding GST) 3,271 3080 1981 4577
Salke ol Services
3_,.E‘1_ AlS0 3,961 4577
NOTE & 22
Oiher Incomes
Particulars Year Ended Year Ended
Aist March, 2023 st March, 2022
Paet Gain/ (Loss) on sale of Investminis
Other Nen-Operating Ircome -
Brass Shests Job-work Incgane By 24291 #7.3047
Interest on Gas doposit NARET L35
Trareponiation Exp Remvbursement
HinG 307 &7.0921
NOTES 3
Cost Of Malerials Consumed
Particulars Year Ended Year Ended
st March, 2023 Fst March, 2022
Dpening Indentory 524 168 11241
Purchase (Fxcuding GST) 1,144 1251 AAT5 1780
Less : Inventory ol the end of U veoar RIS 2000524
Cost of materials consumed during the year A175.263] A58, 1306
NOTE# 24
Employee Benefit Expenses
Particulars Year Ended Year Ended
st March, 2023 Jist March, 2022
Salaries and Wages 4905730 QL1297
Contribastion to PF and Other Funds (L6373 el
Expesise on Employes Stock Option Scheme/ Employee Sinck Purcly - -
Direcior remuaneration 144000 T
Saif Wellare Expenses . i
641313 103.5239
NOTES S
Finance Costs
Particulars Year Ended Year Ended
31st March, 2020 Alst March, 2022
Interest Expense 511367 4577
Crthr Horrowng Coste
Applicable Net {Gam)/ Loss on Foregn
51,1564 45,7704




NOTE # I7

Other Fypences
Particolars Vear Ended Year Ended
Jist March, 2023 315t March, 2022
Electricity Charges 14,3485 13264
Gas Charges B9 Al 5642
Other Administrative and Selling Expenses - -
Adcourtani Salary E 21600
Advertisement Expenises # 2450
Advocate Fouos - 2900
Audit Foos L2500 o
Audil Fers - Statutory Audiy - 1.0000
Bank Charges Zam47 2978
Battery lurchase 01719 .
Contract Labour Exp W40 13077
Courer Expense ooy el ]
Counsultancy Expense 210m 24570
D Purchase - 1.,0000
Poration Exp 1100 02100
Eloctric Run & Reparing Fxp 01561 01042
Fretght Charges L3 -
Gas Service Charges (654 [ EE
CIDC Exp § 155 -
Ircome Tax Exp LR .
Irsurance Exp (LR (L1
Intermed Expenses 5 00850
Trvtereat oan ST (L1550 R Fie
Jobwork Exp 1.6911 155523
Late fess LKA 01355
Licence Fees - L1401
Machine Repairing Expensc {1.5460) TS0
Mambership Fees 0,050 ULLE00
Misc Experise 15575 17136
MEME Grading Fews - 0.2000
Rate Dibference 00527 (LOY
Repairing Exp Q6800 (L4095
Remt Exp 5.M00 48000
Rounding Off 0.027% e
Slatomary Expenss 2314 11649
Security Service Fxpense 20040 SA1AT
Scoftware Exp 02356 0060
Stalf Salary Exp 17R867 MNTAN
Stock Auilit fers 1800 -
TOS It 11 54R 0.2289
Tea & Refreshment Fxp - 0050
Transpawiation Exp (1B 4412
Tedephone Expente 112604 112675
Testing Charges AR (0538
Vehical Running Exp - 0024
Wi Exponee 0174 .
Waorker Insurance 0.2431 0,299
19044481 1644571




Waawienf the Company: KRUFALL METALE PRIVATE LINITED

Annemure i
Trade Receivables sgeing schedule-
Liews than b & mont . Migae than §
Pamicularn ot he Iyear 1:1 ywans 13 ywars
Urdspuied Tradp recenvabes consdened good 12056 7.5 149.87
Trode Derustbul A IR 3436 |
] conseered good .
i ermndiiad ddabilul
Lens than & monihe
Partiguiars Armsund
1 a1 yesn
Particulars Amaurt
Annexure 2
Credido's Ageing Scheduie-
] Mare than
Partsculars Laigg than 1 yoar | 1-2 yuare 1.3 yeary ) years Total
SR -
ki 55063 L] Ly ]
B o,
| Chputes - Ochass
L than | pear
Panicden AT
1-2 ywars
Farticulen At
ud




Krupalu Metals Private Limited
Plot No. 4345, GIDC, Phase - 11,
Dared, Udhyognagar,
Jamnagar - 361 009

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023

Particular Amit [in Rs.)
Cash Flow from Operating Activates
Net Profit Before Tax 42
Adjustments for :
Depreciation 15
Preliminary Expenses w/off
Deferred Revenue Expenditure {0}
(Profit)/Loss on Sale of Assels -
Interest & Finance Charges : (51}
Operating Profit before Working c:pital Changes
Adjustments for :
Increase/(Decrease) in Payables a3
Decrease/(Increase) in provision -
Decrease/(Increase) in other current Liability (1)
Decrease/({Increase) in other long term liabilty -
Decrease/{Increase) in trade receivable 178
Decrease/(Increase) in inventory {189)
Decrease/(Increase) in loans and advance (3}
Decrease/{Increase) in other current Assets *
Net Cash from Operating Activities 23
Cash Flow fram Investing Activities
Purchase of Fixed Assets 5
Proceeds from Sale of Fixed Assels
Increase in Advances & cthers -
Intarest Received -
Dividends Received -
Net Cash from Investing Activities 5
Cash Flows from Financing Activities '
Proceeds from Issue of Share Capital -
Proceeds from Long Term Borrowings (15}
Repayment of Long Term Borrewings {47}
Proceeds from Short Term Borrowings *
Repayment of Short Term Borrowings {0)
Increase in Short Term Provision " .
Interast Paid ; 51
Net Cash Used in Financing Activities 11
Net Increase in Cash & Cash Equivalents 6
Cash & Cash Equivalents at Beginning of Measurement period 4.18
Cash & Cash Equivalents at End of Measurement period 4.39
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